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S 510
Financing Our Energy Future Act

Congress: 119 (2025–2027, Current)
Chamber: Senate
Policy Area: Taxation
Introduced: Feb 11, 2025
Current Status: Read twice and referred to the Committee on Finance.
Latest Action: Read twice and referred to the Committee on Finance.  (Feb 11, 2025) 
Official Text:  https://www.congress.gov/bill/119th-congress/senate-bill/510 

Sponsor

Name:  Sen. Moran, Jerry [R-KS] 
Party: Republican   •   State: KS   •   Chamber: Senate

Cosponsors  (10 total) 

Cosponsor Party / State Role Date Joined

Sen. Barrasso, John [R-WY] R · WY Feb 11, 2025

Sen. Collins, Susan M. [R-ME] R · ME Feb 11, 2025

Sen. Coons, Christopher A. [D-DE] D · DE Feb 11, 2025

Sen. Cornyn, John [R-TX] R · TX Feb 11, 2025

Sen. Cramer, Kevin [R-ND] R · ND Feb 11, 2025

Sen. Curtis, John R. [R-UT] R · UT Feb 11, 2025

Sen. King, Angus S., Jr. [I-ME] I · ME Feb 11, 2025

Sen. Marshall, Roger [R-KS] R · KS Feb 11, 2025

Sen. Ricketts, Pete [R-NE] R · NE Feb 11, 2025

Sen. Warner, Mark R. [D-VA] D · VA Feb 11, 2025

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Feb 11, 2025

Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

Bill Relationship Last Action

119 HR 2545 Identical bill Apr 1, 2025: Referred to the House Committee on Ways and Means.
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Summary  (as of Feb 11, 2025) 

Financing Our Energy Future Act

This bill allows a publicly traded partnership to derive income from certain clean energy-related activities and still be

treated as a partnership for federal income tax purposes.

As background, a publicly traded partnership is a partnership whose interests are traded on an established securities

market (or readily tradable on a secondary market). A publicly traded partnership generally is treated as a corporation for

federal income tax purposes unless 90% or more of such partnership’s gross income is qualifying income.

Under current law, qualifying income includes 

interest and dividends;

real property rents;

gain from the sale (or disposition) of real property;

income from certain activities related to minerals and natural resources, source carbon dioxide, and the

transportation or storage of certain fuels; and

gain from the sale (or disposition) of a capital asset or commodities.

Under the bill, the qualifying income is expanded to include income derived from  

electric power (or thermal energy) generated from renewable energy sources (e.g., wind and solar energy),

qualified gasification projects, or advanced nuclear facilities;

accepting or processing open-loop biomass or municipal solid waste (by certain facilities);

the storage of electric power or thermal energy using certain energy storage technology;

the generation, storage, or distribution of electric power (or thermal energy) using combined heat and power

system property;

fuels that use certain carbon oxides as primary feedstock;

certain renewable chemicals;

transportation or storage of liquefied or compressed hydrogen;

the conversion of renewable biomass; and

certain carbon capture and sequestration facilities.

Actions Timeline

Feb 11, 2025: Introduced in Senate
Feb 11, 2025: Read twice and referred to the Committee on Finance.
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