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S 3351
A bill to require the Securities and Exchange Commission to revise the definition of a qualifying investment, for
purposes of the exemption from registration for venture capital fund advisers under the Investment Advisers
Act of 1940, to include an equity security issued by a qualifying portfolio company and to include an investment
in another venture capital fund, and for other purposes.

Congress: 119 (2025–2027, Current)
Chamber: SENATE
Introduced: Dec 4, 2025
Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.  (Dec 4, 2025) 
Official Text:  https://www.congress.gov/bill/119th-congress/senate-bill/3351 

Sponsor

Name:  Sen. Rounds, Mike [R-SD] 
Party: Republican   •   State: SD   •   Chamber: Senate

Cosponsors  (1 total) 

Cosponsor Party / State Role Date Joined

Sen. Warnock, Raphael G. [D-GA] D · GA Dec 4, 2025

Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To Dec 4, 2025

Subjects & Policy Tags

No subjects or policy tags are listed for this bill.

Related Bills

No related bills are listed.

Summary

No summary is currently available for this bill.

Actions Timeline

Dec 4, 2025: Introduced in Senate
Dec 4, 2025: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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