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HR 2038
American Housing and Economic Mobility Act of 2025

Congress: 119 (2025–2027, Current)
Chamber: House
Policy Area: Finance and Financial Sector
Introduced: Mar 11, 2025
Current Status: Referred to the Subcommittee on Economic Opportunity.
Latest Action: Referred to the Subcommittee on Economic Opportunity.  (Mar 27, 2025) 
Official Text:  https://www.congress.gov/bill/119th-congress/house-bill/2038 

Sponsor

Name:  Rep. Cleaver, Emanuel [D-MO-5] 
Party: Democratic   •   State: MO   •   Chamber: House
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Cosponsors  (26 total) 

Cosponsor Party / State Role Date Joined

Del. Norton, Eleanor Holmes [D-DC-At Large] D · DC Mar 11, 2025

Rep. Ansari, Yassamin [D-AZ-3] D · AZ Mar 11, 2025

Rep. Bonamici, Suzanne [D-OR-1] D · OR Mar 11, 2025

Rep. Fields, Cleo [D-LA-6] D · LA Mar 11, 2025

Rep. Figures, Shomari [D-AL-2] D · AL Mar 11, 2025

Rep. Frost, Maxwell [D-FL-10] D · FL Mar 11, 2025

Rep. García, Jesús G. "Chuy" [D-IL-4] D · IL Mar 11, 2025

Rep. Gomez, Jimmy [D-CA-34] D · CA Mar 11, 2025

Rep. Green, Al [D-TX-9] D · TX Mar 11, 2025

Rep. Jackson, Jonathan L. [D-IL-1] D · IL Mar 11, 2025

Rep. Khanna, Ro [D-CA-17] D · CA Mar 11, 2025

Rep. McGovern, James P. [D-MA-2] D · MA Mar 11, 2025

Rep. McIver, LaMonica [D-NJ-10] D · NJ Mar 11, 2025

Rep. Moore, Gwen [D-WI-4] D · WI Mar 11, 2025

Rep. Nadler, Jerrold [D-NY-12] D · NY Mar 11, 2025

Rep. Ocasio-Cortez, Alexandria [D-NY-14] D · NY Mar 11, 2025

Rep. Omar, Ilhan [D-MN-5] D · MN Mar 11, 2025

Rep. Pressley, Ayanna [D-MA-7] D · MA Mar 11, 2025

Rep. Ramirez, Delia C. [D-IL-3] D · IL Mar 11, 2025

Rep. Schakowsky, Janice D. [D-IL-9] D · IL Mar 11, 2025

Rep. Thanedar, Shri [D-MI-13] D · MI Mar 11, 2025

Rep. Thompson, Bennie G. [D-MS-2] D · MS Mar 11, 2025

Rep. Tlaib, Rashida [D-MI-12] D · MI Mar 11, 2025

Rep. Foushee, Valerie P. [D-NC-4] D · NC Jun 12, 2025

Rep. Jayapal, Pramila [D-WA-7] D · WA Jun 12, 2025

Rep. McGarvey, Morgan [D-KY-3] D · KY Jun 12, 2025

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Mar 11, 2025

Judiciary Committee House Referred To Mar 11, 2025

Veterans' Affairs Committee House Referred to Mar 27, 2025

Ways and Means Committee House Referred To Mar 11, 2025

Subjects & Policy Tags

Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action

119 S 934 Identical bill Mar 11, 2025: Read twice and referred to the Committee on Finance.
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Summary  (as of Mar 11, 2025) 

American Housing and Economic Mobility Act of 2025

This bill addresses housing affordability and availability through grants, housing programs, and oversight of financial

institutions. The bill also makes certain changes to the estate tax, such as by generally increasing the rate.

The Department of Housing and Urban Development shall provide grants to (1) state, local, and tribal governments to

remove barriers to building affordable units, (2) states to assist borrowers who have negative equity in their homes, (3)

state housing finance agencies to support construction of affordable rental housing and prevent tenant displacement and

harassment, and (4) eligible individuals (generally, lower income individuals who are first generation homebuyers) to help

them purchase their first homes.

The bill establishes and provides funding for the first-time homeowner grant program and the affordable rental housing

construction program, and it also funds existing rural housing programs.

The bill also requires financial regulators to generally assess the effectiveness of financial institutions in meeting the

credit and lending needs of their communities, particularly of underserved populations. 

The bill also expands fair housing protections to prohibit discrimination based on sexual orientation, gender identity,

marital status, source of income, veteran status, or an individual's perceived membership in a protected class (e.g., an

individual's perceived race or sex).

Additionally, the bill modifies the estate tax in various ways, including by reducing the number of brackets to three,

increasing the tax rates, and reducing the basic exemption amount. The bill also places additional taxes on high-income

estates and trusts.



Actions Timeline
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