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HR 5690
Advancing Health Savings Act of 2023

Congress: 118 (2023–2025, Ended)
Chamber: House
Policy Area: Taxation
Introduced: Sep 26, 2023
Current Status: Referred to the Subcommittee on Health.
Latest Action: Referred to the Subcommittee on Health.  (Dec 17, 2024) 
Official Text:  https://www.congress.gov/bill/118th-congress/house-bill/5690 

Sponsor

Name:  Rep. Moore, Blake D. [R-UT-1] 
Party: Republican   •   State: UT   •   Chamber: House

Cosponsors  (1 total) 

Cosponsor Party / State Role Date Joined

Rep. Tenney, Claudia [R-NY-24] R · NY Sep 27, 2023

Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred to Dec 17, 2024

Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

Bill Relationship Last Action

118 HR 2959 Related bill Dec 17, 2024: Referred to the Subcommittee on Health.

118 HR 5687 Related bill Feb 13, 2024: Placed on the Union Calendar, Calendar No. 317.

118 S 1158 Related bill Mar 30, 2023: Read twice and referred to the Committee on Finance.
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Summary  (as of Sep 26, 2023) 

Advancing Health Savings Act of 2023

This bill excludes from taxable income any distributions from a health savings account (HSA) used to pay qualified

medical expenses incurred before the HSA is established if the HSA is established within 60 days from the first day of

coverage under a high-deductible health plan (HDHP).

Under current law, distributions from an HSA established in connection with a HDHP are excluded from taxable income if

used to pay qualified medical expenses incurred on or after the date that the HSA is established. However, under current

law, HSA distributions are taxable if used to pay otherwise qualified medical expenses incurred after enrolling in an

HDHP but before establishing an HSA.

Under the bill, an HSA that is established within 60 days of the first day of coverage under an HDHP is treated as being

established on the first date that coverage begins under the HDHP. 

Actions Timeline

Dec 17, 2024: Referred to the Subcommittee on Health.
Sep 26, 2023: Introduced in House
Sep 26, 2023: Referred to the House Committee on Ways and Means.
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