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S513

Insure Cybersecurity Act of 2023

Congress: 118 (20232025, Ended)

Chamber: Senate

Policy Area: Science, Technology, Communications

Introduced: Feb 16, 2023

Current Status. Read twice and referred to the Committee on Commerce, Science, and Transportation.

Latest Action: Read twice and referred to the Committee on Commerce, Science, and Transportation. (Feb 16, 2023)
Official Text: https://lwww.congress.gov/bill/118th-congress/senate-bill/513

Sponsor

Name: Sen. Hickenlooper, John W. [D-CO]
Party: Democratic ¢ State: CO ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Capito, Shelley Moore [R-WV] R - WV Feb 16, 2023

Committee Activity

Committee Chamber Activity Date

Commerce, Science, and Transportation Committee Senate Referred To Feb 16, 2023

Subjects & Policy Tags

Policy Area:

Science, Technology, Communications

Related Bills

No related bills are listed.
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Summary (as of Feb 16, 2023)

Insure Cybersecurity Act of 2023

This bill requires the National Telecommunications and Information Administration (NTIA) to establish a working group on
cyber insurance policies. These are policies that offer coverage for losses, damages, and costs incurred due to
cyberattacks and related incidents.

The members of the working group must include representatives from the Cybersecurity and Infrastructure Security
Agency, the National Institute of Standards and Technology, the Department of the Treasury, and the Department of
Justice. The working group must address ways to improve customers' understanding of the technical and legal terms
used in cyber insurance policies. This includes developing recommendations for (1) customers to effectively evaluate the
types and levels of coverage offered under a policy; and (2) insurance issuers, agents, and brokers to communicate
policy provisions in a manner that is easily understood by customers. Additionally, the working group must identify market
constraints and other factors that limit the use of cyber insurance to respond to the risk of cyber incidents and
recommend incentives and other means to encourage such use.

The working group terminates once it submits a report of its findings and recommendations to Congress.

The bill also requires the NTIA to make resources on cyber insurance, including recommendations of the working group,
publicly available on its website.

Actions Timeline

e Feb 16, 2023: Introduced in Senate
e Feb 16, 2023: Read twice and referred to the Committee on Commerce, Science, and Transportation.
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