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HR 3526

Extraordinary Measures Transparency Act

Congress: 118 (20232025, Ended)

Chamber: House

Policy Area: Economics and Public Finance

Introduced: May 18, 2023

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (May 18, 2023)
Official Text: https://lwww.congress.gov/bill/118th-congress/house-bill/3526

Sponsor

Name: Rep. Nunn, Zachary [R-1A-3]
Party: Republican < State: IA ¢ Chamber: House

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Rep. Davis, Donald G. [D-NC-1] D:-NC May 18, 2023

Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To May 18, 2023

Subjects & Policy Tags

Policy Area:

Economics and Public Finance

Related Bills

No related bills are listed.
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Summary (as of May 18, 2023)

Extraordinary Measures Transparency Act

This bill requires the Department of the Treasury to report to Congress regarding extraordinary measures used to avoid
exceeding the federal debt limit.

(The term extraordinary measures refers to a series of actions that Treasury may implement to allow the United States to
borrow additional funds without exceeding the debt limit. The measures often include suspensions of debt sales and
suspensions or redemptions of investments in certain government funds.)

If Treasury determines that the public debt will reach the limit in 30 days, Treasury must submit a report to Congress that
includes

e a description of the extraordinary measures that Treasury intends to use if the debt limit is not raised,
e an estimate of the cost of the measures,

e a projection of how long the measures will fund the federal government, and

e a projection of the administrative cost of taking the measures.

Treasury must also submit specified daily reports to Congress when the measures are being used. After using the
measures, Treasury must report to Congress regarding the measures that were used and the administrative cost of the
measures.

Actions Timeline

e May 18, 2023: Introduced in House
e May 18, 2023: Referred to the House Committee on Ways and Means.

Generated by LegiList — https://legilist.com - Public data belongs to the public.


https://legilist.com

