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HR 2958

Closing IRGC Sanctions Loopholes Act

Congress: 118 (20232025, Ended)

Chamber: House

Policy Area: International Affairs

Introduced: Apr 27, 2023

Current Status: Referred to the Committee on Foreign Affairs, and in addition to the Committee on the Judiciary, for
Latest Action: Referred to the Committee on Foreign Affairs, and in addition to the Committee on the Judiciary, for a

period to be subsequently determined by the Speaker, in each case for consideration of such provisions as fall within the
jurisdiction of the committee concerned. (Apr 27, 2023)

Official Text: https://lwww.congress.gov/bill/118th-congress/house-hill/2958

Sponsor

Name: Rep. Lamborn, Doug [R-CO-5]
Party: Republican < State: CO ¢ Chamber: House

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Rep. Hern, Kevin [R-OK-1] R -OK Apr 27, 2023

Committee Activity

Committee Chamber Activity Date
Foreign Affairs Committee House Referred To Apr 27, 2023
Judiciary Committee House Referred To Apr 27, 2023

Subjects & Policy Tags
Policy Area:

International Affairs

Related Bills

Bill Relationship Last Action
118 HR 6114 Related bill Dec 17, 2024. Referred to the Subcommittee on Trade.
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Summary (as of Apr 27, 2023)

Closing IRGC Sanctions Loopholes Act

This bill expands sanctions on those associated with Iran's Revolutionary Guard Corps (IRGC).

Current law requires the President to identify foreign persons (individuals and entities) that are officials, agents, or
affiliates of the IRGC and impose visa- and property-blocking sanctions on them. The bill expands this requirement to
include identifying and sanctioning foreign persons that are owned or controlled by the IRGC. The President must also
identify foreign persons attempting to conduct sensitive transactions or activities on behalf of such IRGC-associated
persons.

The bill expands the definition of sensitive transactions or activities, which are used to identify persons potentially subject
to sanctions, to include transactions providing support for an act of international terrorism or providing material support to
(1) a foreign terrorist organization, (2) a foreign person sanctioned under Executive Order 13224 (related to sanctioning
those who commit or support terrorism), or (3) the Syrian government or its agencies or instrumentalities. Additionally, the
bill lowers the threshold for financial transactions involving non-Iranian financial institutions to qualify as a sensitive
transaction from $1,000,000 to $500,000 per year and adds similar transactions involving Iranian financial institutions.

The bill requires the President to investigate certain categories of foreign persons to determine if they are subject to these
sanctions (versus prioritizing such investigations as under current law). The bill also adds foreign persons listed in
specified attachments to U.N. Security Council Resolution 2231 (concerning Iran's nuclear program) as a new category
the President must investigate to determine if there are any sanctionable relationships to the IRGC.

Actions Timeline

e Apr 27, 2023: Introduced in House

o Apr 27, 2023: Referred to the Committee on Foreign Affairs, and in addition to the Committee on the Judiciary, for a
period to be subsequently determined by the Speaker, in each case for consideration of such provisions as fall within
the jurisdiction of the committee concerned.


https://www.federalregister.gov/documents/2001/09/25/01-24205/blocking-property-and-prohibiting-transactions-with-persons-who-commit-threaten-to-commit-or-support
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