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HR 2497

To permit an issuer, when determining the market capitalization of the issuer for purposes of testing the
significance of an acquisition or disposition, to include the value of all shares of the issuer.

Congress: 118 (2023—-2025, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Apr 6, 2023

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Apr 6, 2023)
Official Text: https://www.congress.gov/bill/118th-congress/house-bill/2497

Sponsor

Name: Rep. Hill, J. French [R-AR-2]
Party: Republican < Statee AR ¢ Chamber: House

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Apr 6, 2023

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action

118 HR Related bill Mar 11, 2024: Received in the Senate and Read twice and referred to the Committee on Banking,
2799 Housing, and Urban Affairs.

Summary (as of Apr 6, 2023)

This bill expands the information allowed when calculating whether an acquisition or disposition of a subsidiary is
significant for purposes of required financial disclosures by publicly traded companies. Currently, an acquisition or
disposition is considered significant when the company's investment in the subsidiary is calculated to exceed 10% of the
aggregate worldwide market value of the company's voting and non-voting common equity. Under the bill, this market
value may additionally include applicable trading value, conversion value, or exchange value of all of the company's
outstanding classes of stock, including preferred stock and non-traded common shares that are convertible into or
exchangeable for traded common shares.
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Actions Timeline

e Apr 6, 2023: Introduced in House
e Apr 6, 2023: Referred to the House Committee on Financial Services.
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