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S 2060
FARMLAND Act of 2023

Congress: 118 (20232025, Ended)

Chamber: Senate

Policy Area: Agriculture and Food

Introduced: Jun 20, 2023

Current Status. Read twice and referred to the Committee on Agriculture, Nutrition, and Forestry.

Latest Action: Read twice and referred to the Committee on Agriculture, Nutrition, and Forestry. (Jun 20, 2023)
Official Text: https://www.congress.gov/bill/118th-congress/senate-bill/2060

Sponsor

Name: Sen. Ernst, Joni [R-1A]
Party: Republican < State: IA ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Stabenow, Debbie [D-MI] D - Ml Jun 20, 2023
Committee Activity

Committee Chamber Activity Date

Agriculture, Nutrition, and Forestry Committee Senate Referred To Jun 20, 2023

Subjects & Policy Tags

Policy Area:

Agriculture and Food

Related Bills

Bill Relationship Last Action

118 HR Identical bill Jul 28, 2023: Referred to the Committee on Agriculture, and in addition to the Committees on Financial
5078 Services, Foreign Affairs, and Energy and Commerce, for a period to be subsequently determined by the

Speaker, in each case for consideration of such provisions as fall within the jurisdiction of the committee
concerned.
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Summary (as of Jun 20, 2023)

Foreign Agricultural Restrictions to Maintain Local Agriculture and National Defense Act of 2023 or the
FARMLAND Act of 2023

This bill expands federal authority and oversight over foreign investments in the U.S. agricultural industry.

The bill expands the authority of the Committee on Foreign Investment in the United States (CFIUS) to include the review
of land transactions (involving foreign entities) that exceed $5 million or 320 acres of land over the preceding three years.
This applies to land that is primarily used for agriculture, the extraction of energy sources, or the extraction of critical
precursor materials for biological technology industries, information technology components, or national defense
technologies. Further, the bill adds the Secretary of Agriculture and the Commissioner of Food and Drugs to CFIUS
membership. (CFIUS is an interagency committee that oversees the national security risks of certain foreign direct
investment in the U.S. economy, including by reviewing certain real estate transactions.)

Further, the bill expands enforcement of the Agricultural Foreign Investment Disclosure Act (AFIDA). The Department of
Agriculture (USDA) must appoint a Chief of Operations of Investigative Actions to (1) monitor AFIDA compliance, and
(2) conduct investigations on efforts to steal agricultural knowledge and technology and to disrupt the U.S. agricultural
base.

The bill prohibits foreign persons who own or operate land from participating in Farm Service Agency programs and
establishes penalties for violators.

The bill also requires USDA and the Department of Homeland Security to jointly develop a database of agricultural land
owned by foreign persons.

Actions Timeline

e Jun 20, 2023: Introduced in Senate
e Jun 20, 2023: Read twice and referred to the Committee on Agriculture, Nutrition, and Forestry.
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