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S 1486

Presidential Conflicts of Interest Act of 2023

Congress: 118 (20232025, Ended)

Chamber: Senate

Policy Area: Government Operations and Politics

Introduced: May 9, 2023

Current Status. Read twice and referred to the Committee on Homeland Security and Governmental Affairs.

Latest Action: Read twice and referred to the Committee on Homeland Security and Governmental Affairs. (May 9, 2023)
Official Text: https://www.congress.gov/bill/118th-congress/senate-bill/1486

Sponsor

Name: Sen. Warren, Elizabeth [D-MA]
Party: Democratic ¢ State: MA ¢ Chamber: Senate

Cosponsors (22 total)

Cosponsor Party / State Role Date Joined
Sen. Bennet, Michael F. [D-CQO] D-CO May 9, 2023
Sen. Blumenthal, Richard [D-CT] D.-CT May 9, 2023
Sen. Booker, Cory A. [D-NJ] D -NJ May 9, 2023
Sen. Brown, Sherrod [D-OH] D-OH May 9, 2023
Sen. Cardin, Benjamin L. [D-MD] D -MD May 9, 2023
Sen. Casey, Robert P., Jr. [D-PA] D - PA May 9, 2023
Sen. Coons, Christopher A. [D-DE] D - DE May 9, 2023
Sen. Duckworth, Tammy [D-IL] D-IL May 9, 2023
Sen. Feinstein, Dianne [D-CA] D-CA May 9, 2023
Sen. Gillibrand, Kirsten E. [D-NY] D - NY May 9, 2023
Sen. Hirono, Mazie K. [D-HI] D - HI May 9, 2023
Sen. Klobuchar, Amy [D-MN] D - MN May 9, 2023
Sen. Lujan, Ben Ray [D-NM] D -NM May 9, 2023
Sen. Markey, Edward J. [D-MA] D-MA May 9, 2023
Sen. Merkley, Jeff [D-OR] D -OR May 9, 2023
Sen. Murphy, Christopher [D-CT] D-CT May 9, 2023
Sen. Murray, Patty [D-WA] D - WA May 9, 2023
Sen. Padilla, Alex [D-CA] D-CA May 9, 2023
Sen. Smith, Tina [D-MN] D - MN May 9, 2023
Sen. Stabenow, Debbie [D-MI] D - Ml May 9, 2023
Sen. Van Hollen, Chris [D-MD] D-MD May 9, 2023
Sen. Wyden, Ron [D-OR] D-OR May 9, 2023
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Committee Activity

Committee Chamber Activity Date

Homeland Security and Governmental Affairs Committee Senate Referred To May 9, 2023

Subjects & Policy Tags
Policy Area:

Government Operations and Politics

Related Bills

No related bills are listed.

Summary (as of May 9, 2023)

Presidential Conflicts of Interest Act of 2023
This bill addresses financial conflicts of interest of the President and Vice President and related ethics matters.

Specifically, the President and Vice President, not later than 30 days after assuming office, must submit to Congress and
the Office of Government Ethics (OGE) a disclosure of financial interests. Such disclosure must include the tax returns
filed by or on behalf of the President and Vice President for the three most recent taxable years and each taxable year for
which an audit is pending on the date the report is filed.

The President, the Vice President, the spouse of either, and any minor child of either shall divest of any financial interest
posing a potential conflict of interest.

The OGE must submit to Congress, the President, and the Vice President an annual report regarding the financial
interests of the President, the Vice President, the spouse of either, and any minor child of either.

The Department of Justice, the attorney general's office of any state, or any person aggrieved by a violation of divestiture
requirements may seek declaratory or injunctive relief if the OGE is unable to issue a report indicating whether the
President or Vice President is in substantial compliance or if there is probable cause to believe that either has not
complied.

The bill sets forth provisions regarding (1) recusal of presidential appointees when the President is a party to a matter, (2)
contracts by the President or Vice President, and (3) disclosure of tax returns of Presidents and candidates for President.

Actions Timeline

e May 9, 2023: Introduced in Senate
e May 9, 2023: Read twice and referred to the Committee on Homeland Security and Governmental Affairs.
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