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HR 8913

TCJA Permanency Act

Congress: 117 (2021-2023, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Sep 20, 2022

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Sep 20, 2022)
Official Text: https://lwww.congress.gov/bill/117th-congress/house-bill/8913

Sponsor

Name: Rep. Buchanan, Vern [R-FL-16]
Party: Republican < State FL ¢ Chamber: House
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Subjects & Policy Tags

Policy Area:

Taxation
Related Bills

Bill Relationship Last Action

117 HR 8214 Related bill Jun 23, 2022: Referred to the House Committee on Ways and Means.
117 HR 6658 Related hill Feb 9, 2022: Referred to the House Committee on Ways and Means.
117 HR 605 Related bill Jan 28, 2021: Referred to the House Committee on Ways and Means.
117 S 44 Related bill Jan 26, 2021: Read twice and referred to the Committee on Finance.

Summary (as of Sep 20, 2022)

TCJA Permanency Act

This bill makes permanent provisions affecting individual and business taxpayers that were enacted in 2017 by the Tax
Cuts and Jobs Act and are scheduled to expire at the end of 2025.

The bill makes permanent reductions in individual and capital gain tax rates.

The bill increases the standard tax deduction for individual taxpayers. It also increases and modifies the child tax credit
and raises the contribution base for the tax deduction for charitable contributions.

The bill allows additional contributions to ABLE accounts (tax-exempt accounts designed to enable individuals with
disabilities to save and pay for disability-related expenses). It exempts from taxation combat zone benefits of members of
the Armed Forces serving in the Sinai Peninsula of Egypt and limits the deduction for moving expenses to active duty

members of the Armed Forces.

Additionally, the bill

expands the types of elementary and secondary school expenses eligible for payment from qualified tuition
programs (529 programs);

lowers to $750,000 the amount of mortgage debt eligible for an interest expense tax deduction;

reinstates after 2023 the exclusion of income from the gross income of student loan borrowers for loan debt
discharged due to death or total and permanent disability;

makes permanent the limitation on the tax deduction for state and local taxes and denies a deduction for foreign
real property taxes;

makes permanent the tax deduction of the income of certain pass-through business entities;

repeals the tax deduction for personal tax exemptions and the exclusion of employer-provided bicycle commuter
fringe benefits;

terminates certain miscellaneous itemized tax deductions;

doubles the estate and gift tax exemption amount; and

makes permanent the increase of the alternative minimum tax exemption amount for individual taxpayers.

Actions Timeline

e Sep 20, 2022: Introduced in House
® Sep 20, 2022: Referred to thedé%@d@p[@gm%@e—%pwwiﬁgwg@rﬁ\l?data belongs to the public.
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