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HR 4708

Accredited Investor Definition Review Act

Congress: 117 (2021-2023, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Jul 27, 2021

Current Status: Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Jul 27, 2021)
Official Text: https://lwww.congress.gov/bill/117th-congress/house-bill/4708

Sponsor

Name: Rep. Huizenga, Bill [R-MI-2]

Party: Republican < State: Ml ¢ Chamber: House

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Jul 27, 2021

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.

Summary (as of Jul 27, 2021)

Accredited Investor Definition Review Act

This bill revises who may be considered an accredited investor for purposes of participating in private offerings of
securities. Certain unregistered securities may only be offered to accredited investors.

Specifically, the bill allows the Securities and Exchange Commission (SEC) discretion in determining what certifications,
designations, or credentials investors must possess for purposes of investor protection, provided that the credentials are
at least as broad as the existing regulations. Additionally, the SEC must review these credentials every five years.

Actions Timeline

e Jul 27, 2021: Introduced in House
e Jul 27, 2021: Referred to the FotiseCunmitidle oftiraatiatServicésdata belongs to the public.
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