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S 3700

Affordable Insulin Now Act

Congress: 117 (2021-2023, Ended)

Chamber: Senate

Policy Area: Health

Introduced: Feb 17, 2022

Current Status: Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Feb 17, 2022)
Official Text: https://www.congress.gov/bill/117th-congress/senate-bill/3700

Sponsor

Name: Sen. Warnock, Raphael G. [D-GA]
Party: Democratic + State: GA ¢ Chamber: Senate
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Subjects & Policy Tags

Policy Area:
Health
Related Bills
Bill Relationship Last Action
117 HR 6833 Related bill Sep 30, 2022: Became Public Law No: 117-180.

Summary (as of Feb 17, 2022)

Affordable Insulin Now Act
This bill limits cost-sharing for insulin under private health insurance and the Medicare prescription drug benefit.

Specifically, the bill caps cost-sharing under private health insurance for a month's supply of selected insulin products at
$35 or 25% of a plan's negotiated price (after any price concessions), whichever is less, beginning in 2023.

The bill caps cost-sharing under the Medicare prescription drug benefit for a month's supply of covered insulin products at
(1) $35 between October 1, 2022, and January 1, 2024; and (2) $35 or 25% of a plan's negotiated price, whichever is
less, beginning in 2024. The bill provides funds for FY2022 for the Centers for Medicare & Medicaid Services (CMS) to
implement the bill.

Currently, the CMS is testing a voluntary model under the Medicare prescription drug benefit (the Part D Senior Savings
Model) in which the copayment for a month's supply of insulin is capped at $35 through participating plans. The model is
set to expire on December 31, 2025.

Actions Timeline

e Feb 17, 2022: Introduced in Senate
e Feb 17, 2022: Read twice and referred to the Committee on Finance.
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