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S3173

Claiming Losses After Disasters Act

Congress: 117 (2021-2023, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Nov 4, 2021

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Nov 4, 2021)
Official Text: https://lwww.congress.gov/bill/117th-congress/senate-bill/3173
Sponsor

Name: Sen. Kennedy, John [R-LA]
Party: Republican < State: LA ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Cassidy, Bill [R-LA] R LA Apr 26, 2022

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Nov 4, 2021

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of Nov 4, 2021)

Claiming Losses After Disasters Act

This bill revises the tax deduction for personal casualty losses arising from major federally-declared disasters. It replaces
the current requirement that such losses exceed 10% of a disaster victim's adjusted gross income before a deduction can
be claimed with a minimum threshold of $500 in losses per disaster.

Actions Timeline

e Nov 4, 2021: Introduced in Senate
e Nov 4, 2021: Read twice and referred to the Committee on Finance.
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