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S 283
National Climate Bank Act

Congress: 117 (2021–2023, Ended)
Chamber: Senate
Policy Area: Environmental Protection
Introduced: Feb 8, 2021
Current Status: Committee on Environment and Public Works Senate Subcommittee on Clean Air, Climate, and Nuclear
Saf
Latest Action: Committee on Environment and Public Works Senate Subcommittee on Clean Air, Climate, and Nuclear
Safety. Hearings held. With printed Hearing: S.Hrg. 117-21.  (Apr 27, 2021) 
Official Text:  https://www.congress.gov/bill/117th-congress/senate-bill/283 

Sponsor

Name:  Sen. Markey, Edward J. [D-MA] 
Party: Democratic   •   State: MA   •   Chamber: Senate

Cosponsors  (7 total) 

Cosponsor Party / State Role Date Joined

Sen. Blumenthal, Richard [D-CT] D · CT Feb 8, 2021

Sen. Heinrich, Martin [D-NM] D · NM Feb 8, 2021

Sen. Schatz, Brian [D-HI] D · HI Feb 8, 2021

Sen. Van Hollen, Chris [D-MD] D · MD Feb 8, 2021

Sen. Stabenow, Debbie [D-MI] D · MI Feb 24, 2021

Sen. Booker, Cory A. [D-NJ] D · NJ Jun 16, 2021

Sen. Warren, Elizabeth [D-MA] D · MA Jul 22, 2021

Committee Activity

Committee Chamber Activity Date

Environment and Public Works Committee Senate Hearings By (subcommittee) Apr 27, 2021

Subjects & Policy Tags

Policy Area:

Environmental Protection

Related Bills

No related bills are listed.
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Summary  (as of Feb 8, 2021) 

National Climate Bank Act

This bill establishes and capitalizes a National Climate Bank. The independent, nonprofit bank must invest in clean

energy technologies and infrastructure to reduce greenhouse gas emissions.

The national bank's investments and procurements division must seek to facilitate affordable investment and

procurement, including in low-income communities and communities of color, in key project areas (e.g., renewable

energy or climate resiliency measures).

The national bank's start-up division must support the creation of new green banks by states or other political

subdivisions. The new banks must be public or nonprofit specialized finance entities that use finance tools to mitigate

climate change. The national bank may provide financing for such entities.

In addition, the bank must explore the establishment of a cash for carbon program to remove greenhouse gas emissions

from the power system. The program may use market mechanisms to expedite the retirement of carbon-intensive power

generation facilities (e.g., coal-fired power generation facilities), acquire carbon assets for the purpose of reducing

emissions, and invest in communities negatively affected by the loss of those facilities or assets.

Actions Timeline

Apr 27, 2021: Committee on Environment and Public Works Senate Subcommittee on Clean Air, Climate, and Nuclear
Safety. Hearings held. With printed Hearing: S.Hrg. 117-21.
Feb 8, 2021: Introduced in Senate
Feb 8, 2021: Read twice and referred to the Committee on Environment and Public Works.
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