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S 2085

Save Our Future Act

Congress: 117 (2021-2023, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Jun 16, 2021

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Jun 16, 2021)
Official Text: https://lwww.congress.gov/bill/117th-congress/senate-bill/2085

Sponsor

Name: Sen. Whitehouse, Sheldon [D-RI]
Party: Democratic « State: Rl ¢ Chamber: Senate

Cosponsors (9 total)

Cosponsor Party / State Role Date Joined
Sen. Gillibrand, Kirsten E. [D-NY] D - NY Jun 16, 2021
Sen. Heinrich, Martin [D-NM] D - NM Jun 16, 2021
Sen. Murphy, Christopher [D-CT] D-CT Jun 16, 2021
Sen. Reed, Jack [D-RI] DRI Jun 16, 2021
Sen. Schatz, Brian [D-HI] D - HI Jun 16, 2021
Sen. Blumenthal, Richard [D-CT] D.-CT Jun 17, 2021
Sen. Feinstein, Dianne [D-CA] D.CA Jun 17, 2021
Sen. Coons, Christopher A. [D-DE] D - DE Jul 28, 2021
Sen. Booker, Cory A. [D-NJ] D-NJ Sep 15, 2021
Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Jun 16, 2021

Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

No related bills are listed.
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Summary (as of Jun 16, 2021)

Save Our Future Act

This bill imposes a fee on certain fossil fuels, including coal, petroleum products, and natural gas. It also imposes fees on
fluorinated greenhouse gases imported into the United States and on facilities that emit greenhouse gases from
processes other than fossil fuel combustion.

The bill provides rebates to middle- and low-income taxpayers equal to $800 ($1,600 for joint returns), plus $300 times
the number of taxpayer dependents.

The bill directs the Department of the Treasury to provide cost mitigation grants to states and Indian tribes to assist with
the transition to a low-carbon economy, assist rural households in reducing energy expenses, and for assistance to
displaced coal industry workers.

The bill creates an Office of Energy Veterans Assistance. It also provides funds through FY2032 for community
assistance programs, including the Appalachian Regional Commission Revitalization Initiative and the Coal Communities
Assistance Initiative.

The bill provides funds for each fiscal year after FY2022 for assistance to environmental justice communities (i.e.,
communities most impacted by environmental harms and risks).

Actions Timeline

e Jun 16, 2021: Introduced in Senate
e Jun 16, 2021: Read twice and referred to the Committee on Finance.
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