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S 1950

Iran Sanctions Preservation Act

Congress: 117 (2021-2023, Ended)

Chamber: Senate

Policy Area: International Affairs

Introduced: May 27, 2021

Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (May 27, 2021)
Official Text: https://www.congress.gov/bill/117th-congress/senate-bill/1950

Sponsor

Name: Sen. Lankford, James [R-OK]
Party: Republican < Statet OK ¢ Chamber: Senate

Cosponsors (2 total)

Cosponsor Party / State Role Date Joined
Sen. Cornyn, John [R-TX] R-TX May 27, 2021
Sen. Scott, Tim [R-SC] R -SC May 27, 2021

Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To May 27, 2021

Subjects & Policy Tags
Policy Area:

International Affairs

Related Bills

No related bills are listed.
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Summary (as of May 27, 2021)

Iran Sanctions Preservation Act
This bill restricts the authority of the President to waive U.S. sanctions on Iran.

Specifically, the bill repeals the President's authority to waive sanctions on the purchase of Iranian petroleum or
petroleum products or license otherwise sanctionable conduct concerning such purchases.

Furthermore, the President may not remove any Iranian person (including a financial institution) from a list of persons,
organizations, and entities that have U.S. sanctions levied against them without certifying to Congress that the person
has not engaged in particular conduct, such as supporting terrorism or Iran's nuclear weapons program. In addition, the
bill prohibits the removal of the Central Bank of Iran from this list unless there is a Senate-approved treaty between the
United States and Iran that addresses Iran's nuclear proliferation, ballistic missile program, and support for terrorism.

The President must also maintain Iran's designation as a jurisdiction of money laundering concern until certifying to
Congress that Iran is not engaged in illicit financial activities, nuclear proliferation activities, or ballistic missile
development.

The provisions of this bill terminate on the date the Senate approves a treaty between the United States and Iran that
addresses Iran's nuclear proliferation, ballistic missile program, and support for terrorism.

Actions Timeline

e May 27, 2021: Introduced in Senate
e May 27, 2021: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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