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HR 1321
New Markets Tax Credit Extension Act of 2021

Congress: 117 (2021-2023, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Feb 25, 2021

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Feb 25, 2021)
Official Text: https://lwww.congress.gov/bill/117th-congress/house-bill/1321

Sponsor

Name: Rep. Sewell, Terri A. [D-AL-7]
Party: Democratic + State: AL ¢ Chamber: House
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Cosponsor Party / State Role Date Joined
Rep. Phillips, Dean [D-MN-3] D - MN Dec 21, 2022

Committee Activity

Committee Chamber Activity Date
Ways and Means Committee House Referred To Feb 25, 2021

Subjects & Policy Tags

Policy Area:

Taxation
Related Bills

Bill Relationship Last Action

117 S 456 Identical bill Feb 25, 2021: Read twice and referred to the Committee on Finance.

Summary (as of Feb 25, 2021)

New Markets Tax Credit Extension Act of 2021

This bill makes the new markets tax credit permanent. It also modifies the credit to (1) provide for an inflation adjustment
to the limitation amount for the credit after 2021, and (2) allow an offset against the alternative minimum tax for the credit
(determined with respect to qualified equity investments initially made after 2020).

Actions Timeline

e Feb 25, 2021: Introduced in House
e Feb 25, 2021: Referred to the House Committee on Ways and Means.
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