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HR 1304

American Innovation and R&D Competitiveness Act of 2021

Congress: 117 (2021-2023, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Feb 24, 2021

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Feb 24, 2021)
Official Text: https://lwww.congress.gov/bill/117th-congress/house-bill/1304

Sponsor

Name: Rep. Larson, John B. [D-CT-1]
Party: Democratic ¢ State: CT ¢ Chamber: House
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Panetta, Jimmy [D-CA-20]
Blumenauer, Earl [D-OR-3]
Boyle, Brendan F. [D-PA-2]
Ferguson, A. Drew, IV [R-GA-3]
Hern, Kevin [R-OK-1]

Miller, Carol D. [R-WV-3]
Murphy, Stephanie N. [D-FL-7]
Sewell, Terri A. [D-AL-7]
Smith, Jason [R-MO-8]
Suozzi, Thomas R. [D-NY-3]
Walorski, Jackie [R-IN-2]
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Taylor, Van [R-TX-3]
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Cole, Tom [R-OK-4]
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Foster, Bill [D-IL-11]
Harshbarger, Diana [R-TN-1]
Rice, Tom [R-SC-7]

Sherrill, Mikie [D-NJ-11]
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Franklin, C. Scott [R-FL-15]
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Wexton, Jennifer [D-VA-10]
Roybal-Allard, Lucille [D-CA-40]
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Related Bills

Bill Relationship Last Action
117 HR 4792 Related bill Sep 3, 2021: Referred to the Subcommittee on Energy and Mineral Resources.
117 S 749 Related bill Mar 15, 2021: Read twice and referred to the Committee on Finance.

Summary (as of Feb 24, 2021)

American Innovation and R&D Competitiveness Act of 2021

This bill eliminates the five-year amortization requirement for research and experimental expenditures scheduled to begin
in 2022, thus allowing continued expensing of such expenditures in the taxable years in which they are incurred.

Actions Timeline

e Feb 24, 2021: Introduced in House
e Feb 24, 2021: Referred to the House Committee on Ways and Means.
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