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S 1232

A bill to modify the maximum paycheck protection program loan amount for farmers and ranchers, sole
proprietors, independent contractors, and self-employed individuals.

Congress: 117 (2021-2023, Ended)

Chamber: Senate

Policy Area: Commerce

Introduced: Apr 20, 2021

Current Status. Read twice and referred to the Committee on Small Business and Entrepreneurship.

Latest Action: Read twice and referred to the Committee on Small Business and Entrepreneurship. (Apr 20, 2021)
Official Text: https://www.congress.gov/bill/117th-congress/senate-bill/1232

Sponsor

Name: Sen. Baldwin, Tammy [D-WI]
Party: Democratic ¢ State: WI ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity
Committee Chamber Activity Date
Small Business and Entrepreneurship Committee Senate Referred To Apr 20, 2021

Subjects & Policy Tags
Policy Area:

Commerce

Related Bills

Bill Relationship Last Action
117 S 1249 Related bill ~ Apr 20, 2021: Read twice and referred to the Committee on Small Business and Entrepreneurship.

Summary (as of Apr 20, 2021)

This bill modifies the calculation of loan amounts for partnerships with no employees (e.g., self-employed farmers) under
the Paycheck Protection Program, which was established to support small businesses in response to COVID-19.

Specifically, the bill allows such individuals to apply for a loan in the amount of the difference between their gross and net
income loan amounts, even if they have already received a loan based on their net income and received forgiveness for
that loan.

Actions Timeline

e Apr 20, 2021: Introduced in Senate
 Apr 20, 2021: Read twice and Jeferred to.the Commitireipn.smal Business.and Entrepreneurship.
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