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S 1136

Affordable Housing Credit Improvement Act of 2021

Congress: 117 (2021-2023, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Apr 15, 2021

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Apr 15, 2021)
Official Text: https://www.congress.gov/bill/117th-congress/senate-bill/1136

Sponsor

Name: Sen. Cantwell, Maria [D-WA]
Party: Democratic « State: WA ¢ Chamber: Senate
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Cosponsor Party / State Role Date Joined
Sen. Lujan, Ben Ray [D-NM] D - NM Dec 19, 2022
Sen. Murray, Patty [D-WA] D - WA Dec 21, 2022
Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Apr 15, 2021

Subjects & Policy Tags

Policy Area:

Taxation
Related Bills

Bill Relationship Last Action

117 HR 4204 Related bill Jun 28, 2021: Referred to the House Committee on Ways and Means.
117 HR 2573 Identical bill Apr 15, 2021: Referred to the House Committee on Ways and Means.

Summary (as of Apr 15, 2021)

Affordable Housing Credit Improvement Act of 2021
This bill revises provisions of the low-income housing tax credit and renames it as the affordable housing credit.

The bill increases the per capita dollar amount of the credit and its minimum ceiling amount beginning in 2021 and
extends the inflation adjustment for such amounts.

The bill modifies tenant income eligibility requirements and the average income formula for determining such income. It
also revises rules for student occupancy of rental units and tenant voucher payments, and prohibits any refusal to rent to
victims of domestic abuse.

The bill further modifies the credit to

e increase state allocations of the credit;

e repeal the qualified census tract population cap;

¢ prohibit local approval and contribution requirements;

¢ increase the credit for certain projects designated to serve extremely low-income households;

e increase the credit for certain bond-financed projects designated by state agencies;

¢ eliminate the basis reduction for properties that receive certain energy-related tax benefits; and

e increase the population cap for difficult development areas (i.e., areas with high construction, land, and utility costs
relative to area median gross income).

The bill also includes Indian and rural areas as difficult development areas and modifies other requirements relating to
casualty losses, acquisition credits, and foreclosures.

Actions Timeline

e Apr 15, 2021: Introduced in Senate
e Apr 15, 2021: Read twice and referred to the Committee on Finance.
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