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HR 8495
SECURE Act

Congress: 116 (2019-2021, Ended)

Chamber: House

Policy Area: International Affairs

Introduced: Oct 1, 2020

Current Status: Referred to the Committee on Financial Services, and in addition to the Committees on Foreign Affair

Latest Action: Referred to the Committee on Financial Services, and in addition to the Committees on Foreign Affairs,
Intelligence (Permanent Select), and Rules, for a period to be subsequently determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned. (Oct 1, 2020)

Official Text: https://lwww.congress.gov/bill/116th-congress/house-bill/8495

Sponsor

Name: Rep. Sherman, Brad [D-CA-30]
Party: Democratic « State: CA « Chamber: House

Cosponsors (4 total)

Cosponsor Party / State Role Date Joined
Del. San Nicolas, Michael F. Q. [D-GU-At Large] D -GU Oct 1, 2020
Rep. Green, Al [D-TX-9] D-TX Oct 1, 2020
Rep. Maloney, Carolyn B. [D-NY-12] D - NY Oct 1, 2020
Rep. Waters, Maxine [D-CA-43] D-CA Oct 1, 2020
Committee Activity

Committee Chamber Activity Date
Financial Services Committee House Referred To Oct 1, 2020
Foreign Affairs Committee House Referred To Oct 1, 2020
Intelligence (Permanent Select) Committee House Referred To Oct 1, 2020
Rules Committee House Referred To Oct 1, 2020

Subjects & Policy Tags
Policy Area:

International Affairs

Related Bills

No related bills are listed.
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Summary (as of Oct 1, 2020)

Safeguarding Elections by Countering Unchallenged Russian Efforts Act or SECURE Act

This bill prohibits U.S. entities and individuals from dealing in Russian sovereign debt and requires reports on Russian
government attempts to interfere with U.S. elections.

The prohibition shall apply to any financial instrument that represents Russian sovereign debt that has a maturity or
duration period of at least 14 days, including (1) bonds issued by the Russian Central Bank, the Russian National Wealth
Fund, or the Russian Federal Treasury; and (2) foreign exchange swap agreements with such entities.

The President may suspend this prohibition if the President reports to Congress a determination that there is no
significant evidence to determine that Russia's government (or its agents) knowingly engaged in interference of any
federal election since the most recent prior regularly scheduled federal election.

The President may also waive the application of the prohibition for national security purposes. If the President seeks a
waiver on or before February 1, 2021, the waiver shall apply only if Congress passes a joint resolution supporting the
waiver.

The bill also requires the Office of the Director of National Intelligence to report to Congress and the President no later
than 90 days after a regularly scheduled federal election on whether there is significant evidence to determine whether
Russia's government or its agents knowingly engaged in interference of that election.

Actions Timeline

e Oct 1, 2020: Introduced in House

e Oct 1, 2020: Referred to the Committee on Financial Services, and in addition to the Committees on Foreign Affairs,
Intelligence (Permanent Select), and Rules, for a period to be subsequently determined by the Speaker, in each case
for consideration of such provisions as fall within the jurisdiction of the committee concerned.
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