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HR 7330

GREEN Act of 2020

Congress: 116 (2019-2021, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Jun 25, 2020

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Jun 25, 2020)
Official Text: https://lwww.congress.gov/bill/116th-congress/house-bill/7330

Sponsor

Name: Rep. Thompson, Mike [D-CA-5]
Party: Democratic + State: CA  Chamber: House
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Cosponsor

Rep. Soto, Darren [D-FL-9]

Rep. Suozzi, Thomas R. [D-NY-3]
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Chamber Activity

House Referred To

Read twice and referred to the Committee on Finance.
Received in the Senate.

Referred to the House Committee on Ways and Means.
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Summary (as of Jun 25, 2020)

Growing Renewable Energy and Efficiency Now Act of 2020 or the GREEN Act of 2020
This bill provides tax incentives for investment in renewable energy resources and energy efficiency programs.
Among other provisions, the bill

e extends for five years the tax credit for production of electricity from certain renewable resources (e.g., wind
facilities, biomass, landfill trash facilities), the election to treat certain tangible property as energy property for
purposes of the energy tax credit, and certain provisions of the energy tax credit;

e expands the energy tax credit to include energy storage technology, waste energy recovery property, and qualified
biogas property;

e extends for two years the tax credit for carbon oxide sequestration;

e allows elective payments in lieu of certain energy-related tax credits;

e modifies the phaseout provisions of the income and excise tax credits for biodiesel and renewable diesel and
extends the termination date for such credits;

e extends for five years and increases the tax credit for nonbusiness energy property and the new energy efficient
home tax credit;

e extends for six years the residential energy efficient property tax credit;

e extends for five years the tax deduction for energy efficient commercial buildings;

e modifies the limitations on new qualified plug-in electric drive motor vehicles tax credit and allows a new credit for
such vehicles that are previously-owned,;

e allows a new tax credit for zero emission heavy vehicles (vehicles with a gross weight rating of not less than
14,000 pounds and not powered by an internal combustion engine);

e extends for five years the tax credits for qualified fuel cell motor vehicles and alternative fuel cell refueling property;

¢ provides for additional allocations of the advanced energy project tax credit;

¢ allows a new tax credit for the labor costs of installing mechanical insulation property;

¢ allows a new tax credit to promote environmental justice programs (programs to improve health and economic
outcomes of individuals residing in low-income areas or areas populated disproportionately by racial or ethnic
minorities); and

e requires the Department of the Treasury to report on the utility of data from the Greenhouse Gas Reporting
Program for determining the amount of greenhouse gases emitted by taxpayers for purposes of imposing a fee on
them for such emissions.

Actions Timeline

e Jun 25, 2020: Introduced in House
e Jun 25, 2020: Referred to the House Committee on Ways and Means.
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