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HR 6790

Business Borrowers Protection Act

Congress: 116 (2019-2021, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: May 8, 2020

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (May 8, 2020)
Official Text: https://lwww.congress.gov/bill/116th-congress/house-bill/6790

Sponsor

Name: Rep. Sherman, Brad [D-CA-30]
Party: Democratic + State: CA  Chamber: House

Cosponsors (1 total)
Cosponsor Party / State Role Date Joined
Rep. Waters, Maxine [D-CA-43] D-CA May 8, 2020

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To May 8, 2020

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.

Summary (as of May 8, 2020)

Business Borrowers Protection Act

This bill prohibits a creditor from enforcing a loan covenant that requires the accelerated repayment of a loan if the
borrower receives a loan under certain COVID-19 (i.e., coronavirus disease 2019) economic aid programs. Additionally, a
creditor is prohibited from enforcing any loan covenant beginning on the date of enactment of this bill and ending one
year after the termination of the COVID-19 national emergency.

Actions Timeline

e May 8, 2020: Introduced in House
e May 8, 2020: Referred to the House Committee on Financial Services.
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