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S 2199
Insulin Price Reduction Act

Congress: 116 (2019–2021, Ended)
Chamber: Senate
Policy Area: Health
Introduced: Jul 22, 2019
Current Status: Read twice and referred to the Committee on Finance.
Latest Action: Read twice and referred to the Committee on Finance.  (Jul 22, 2019) 
Official Text:  https://www.congress.gov/bill/116th-congress/senate-bill/2199 

Sponsor

Name:  Sen. Shaheen, Jeanne [D-NH] 
Party: Democratic   •   State: NH   •   Chamber: Senate

Cosponsors  (3 total) 

Cosponsor Party / State Role Date Joined

Sen. Carper, Thomas R. [D-DE] D · DE Jul 22, 2019

Sen. Collins, Susan M. [R-ME] R · ME Jul 22, 2019

Sen. Cramer, Kevin [R-ND] R · ND Jul 22, 2019

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Jul 22, 2019

Subjects & Policy Tags

Policy Area:

Health

Related Bills

Bill Relationship Last Action

116 HR 4906 Related bill Oct 30, 2019: Referred to the Subcommittee on Health.
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Summary  (as of Jul 22, 2019) 

Insulin Price Reduction Act

This bill prohibits health insurance plan issuers and pharmacy benefits managers (PBMs) from receiving rebates or

discounts for insulin from manufacturers who certify that its current insulin list price has been reduced to an amount no

greater than what the list price was for the same insulin on July 1, 2006. This restriction does not apply to discounts

provided to insurance plan holders at retail sale or to flat-rate fees for service paid to PBMs. Further, insurance plans are

prohibited from applying a deductible to insulin that has received such price certification.

A manufacturer may certify insulin prices by submitting to the Department of Health and Human Services data about the

list price of any insulin the manufacturer has produced since January 1, 2000, and by setting the current list price for an

insulin product at the 2006 rate. To remain certified, a manufacturer may not increase the list price of insulin by more than

the annual increase in the medical care consumer price index. A manufacturer may certify the price of an insulin product

for which it did not have a list price in 2006 by reducing the list price of such insulin to the weighted average list price in

2006 of specified insulin categories.

This bill also applies to Medicare prescription drug benefits. The bill sets the rebate for insulin under Medicaid based on

the average manufacturer price of insulin during the last fiscal quarter of 2019, increasing by the medical care consumer

price index thereafter.

Actions Timeline

Jul 22, 2019: Introduced in Senate
Jul 22, 2019: Read twice and referred to the Committee on Finance.

Generated by LegiList — https://legilist.com · Public data belongs to the public.

https://legilist.com

