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S 1868
Premium Reduction Act of 2019

Congress: 116 (2019–2021, Ended)
Chamber: Senate
Policy Area: Health
Introduced: Jun 13, 2019
Current Status: Read twice and referred to the Committee on Finance.
Latest Action: Read twice and referred to the Committee on Finance.  (Jun 13, 2019) 
Official Text:  https://www.congress.gov/bill/116th-congress/senate-bill/1868 

Sponsor

Name:  Sen. Collins, Susan M. [R-ME] 
Party: Republican   •   State: ME   •   Chamber: Senate

Cosponsors  (2 total) 

Cosponsor Party / State Role Date Joined

Sen. Manchin, Joe, III [D-WV] D · WV Jun 13, 2019

Sen. Hawley, Josh [R-MO] R · MO Nov 19, 2019

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Jun 13, 2019

Subjects & Policy Tags

Policy Area:

Health

Related Bills

No related bills are listed.
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Summary  (as of Jun 13, 2019) 

Premium Reduction Act of 2019

This bill provides funding for grants for states to establish invisible high-risk pool and reinsurance programs through

applications for state innovation waivers from certain health insurance coverage requirements.

A reinsurance program generally permits health insurance issuers to transfer a portion of the cost of the coverage for

enrollees with large claims to the state, thus facilitating the enrollment of higher-risk individuals, including those with

preexisting conditions. Similarly, an invisible high-risk pool generally identifies and enrolls higher-risk individuals and the

state program pays a percentage of any insurance claims of such enrollees that exceed a predetermined amount.

In states that do not establish such programs, the Department of Health and Human Services (HHS) must make market

stabilization payments to health insurance issuers.

The bill further directs HHS to expedite the review of state innovation waiver applications that include a high-risk pool or

reinsurance program. States may model a waiver application on the application of a state that has an approved waiver for

such a program.

Actions Timeline

Jun 13, 2019: Introduced in Senate
Jun 13, 2019: Read twice and referred to the Committee on Finance.
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