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HR 2777

Give Veterans Home Loan Choices Act of 2017

Congress: 115 (2017-2019, Ended)

Chamber: House

Policy Area: Armed Forces and National Security

Introduced: Jun 6, 2017

Current Status. Referred to the Subcommittee on Military Personnel.

Latest Action: Referred to the Subcommittee on Military Personnel. (Jul 17, 2017)
Official Text: https://lwww.congress.gov/bill/115th-congress/house-bill/2777

Sponsor

Name: Rep. Veasey, Marc A. [D-TX-33]
Party: Democratic « State: TX ¢ Chamber: House
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Cosponsors (27 total)

Cosponsor

Del. Norton, Eleanor Holmes [D-DC-At Large]
Rep. Bishop, Sanford D., Jr. [D-GA-2]
Rep. Evans, Dwight [D-PA-2]

Rep. Hanabusa, Colleen [D-HI-1]
Rep. Jackson Lee, Sheila [D-TX-18]
Rep. Norcross, Donald [D-NJ-1]

Rep. Takano, Mark [D-CA-41]

Rep. Green, Gene [D-TX-29]

Rep. Grijalva, Radl M. [D-AZ-3]

Rep. Sinema, Kyrsten [D-AZ-9]

Rep. Lipinski, Daniel [D-IL-3]

Rep. Torres, Norma J. [D-CA-35]
Rep. Posey, Bill [R-FL-8]

Rep. Swalwell, Eric [D-CA-15]

Rep. Chu, Judy [D-CA-27]

Rep. Brown, Anthony G. [D-MD-4]
Rep. Castro, Joaquin [D-TX-20]

Rep. Doggett, Lloyd [D-TX-35]

Rep. Rosen, Jacky [D-NV-3]

Rep. Aguilar, Pete [D-CA-31]

Rep. Connolly, Gerald E. [D-VA-11]
Rep. Brownley, Julia [D-CA-26]

Rep. Johnson, Eddie Bernice [D-TX-30]
Rep. Matsui, Doris O. [D-CA-6]

Rep. Kilmer, Derek [D-WA-6]

Rep. Vela, Filemon [D-TX-34]

Rep. Maloney, Carolyn B. [D-NY-12]

Committee Activity

Committee Chamber
Armed Services Committee House
Financial Services Committee House

Subjects & Policy Tags

Policy Area:

Armed Forces and National Security

Related Bills

No related bills are listed.
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Summary (as of Jun 6, 2017)

Give Veterans Home Loan Choices Act of 2017

This bill amends the National Housing Act to require that a Federal Housing Administration mortgage notice for a
prospective borrower who is a veteran include, in addition to comparative rate and fee information about conventional
loans, similar comparative information about Department of Veterans Affairs (VA) home loans.

The Federal Housing Finance Agency shall direct the Federal National Mortgage Association (Fannie Mae) and the
Federal Home Loan Mortgage Corporation (Freddie Mac) to revise the uniform residential loan application by December
31, 2018, to include: (1) a check box to indicate that the applicant is a veteran; (2) the statement "If you are a veteran,
you may be eligible for a VA mortgage"; and (3) a blank line for the borrower to initial and a statement that all applicants
must initial the line to confirm that they have read the VA mortgage eligibility statement.

The bill requires pre-separation counseling for a member of the Armed Forces who is separating from active duty to
include:

¢ information on the availability of VA home loan services and housing assistance benefits, including the authority of
a member to use an honorable discharge certificate as a certificate of eligibility for a VA guaranteed housing loan
or to request a specific certificate of eligibility for such loan; and

e counseling on responsible borrowing practices.

Actions Timeline

e Jul 17, 2017: Referred to the Subcommittee on Military Personnel.
e Jun 6, 2017: Introduced in House
e Jun 6, 2017: Referred to the Committee on Financial Services, and in addition to the Committee on Armed Services, for

a period to be subsequently determined by the Speaker, in each case for consideration of such provisions as fall within
the jurisdiction of the committee concerned.

Generated by LegiList — https://legilist.com - Public data belongs to the public.


https://legilist.com

