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HR 1720
LOSAP CAP Act

Congress: 115 (2017–2019, Ended)
Chamber: House
Policy Area: Taxation
Introduced: Mar 24, 2017
Current Status: Referred to the House Committee on Ways and Means.
Latest Action: Referred to the House Committee on Ways and Means.  (Mar 24, 2017) 
Official Text:  https://www.congress.gov/bill/115th-congress/house-bill/1720 

Sponsor

Name:  Rep. King, Peter T. [R-NY-2] 
Party: Republican   •   State: NY   •   Chamber: House

Cosponsors  (3 total) 

Cosponsor Party / State Role Date Joined

Rep. Pascrell, Bill, Jr. [D-NJ-9] D · NJ Mar 24, 2017

Rep. Faso, John J. [R-NY-19] R · NY Dec 13, 2017

Rep. Comstock, Barbara [R-VA-10] R · VA Sep 26, 2018

Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To Mar 24, 2017

Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

Bill Relationship Last Action

115 S 1 Related bill Nov 28, 2017: Placed on Senate Legislative Calendar under General Orders. Calendar No. 269.

115 S
1239 

Related bill May 25, 2017: Read twice and referred to the Committee on Finance. (Sponsor introductory remarks on
measure: CR S3216-3217)
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Summary  (as of Mar 24, 2017) 

Length of Service Award Program Cap Adjustment Priority Act or the LOSAP CAP Act

This bill amends the Internal Revenue Code, with respect to deferred compensation plans, to increase the limit on

accruals that is required for length of service award plans (LOSAPs) for bona fide volunteers to be exempt from treatment

as a deferred compensation plan.

(Under current law, plans paying solely length of service awards to bona fide volunteers or their beneficiaries on the

account of firefighting and prevention services, emergency medical services, and ambulance services performed by the

volunteers are not treated as deferred compensation plans if they meet certain requirements. One of the requirements is

a limit on the aggregate amount of length of service awards that may accrue with respect to any year of service for any

bona fide volunteer.)

The bill modifies the limit on accruals to: (1) increase the limit from $3,000 to $6,000; (2) provide for a cost-of-living

adjustment to the limit after 2017; and (3) specify that, in the case of LOSAPs that are defined benefit plans, the limit

applies to the actuarial present value of the aggregate amount of length of service awards accruing with respect to any

year of service.

Actions Timeline

Mar 24, 2017: Introduced in House
Mar 24, 2017: Referred to the House Committee on Ways and Means.
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