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S 1409

Technologies for Energy Jobs and Security Act of 2017

Congress: 115 (2017-2019, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: Jun 22, 2017

Current Status. Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Jun 22, 2017)
Official Text: https://www.congress.gov/bill/115th-congress/senate-bill/1409

Sponsor

Name: Sen. Carper, Thomas R. [D-DE]
Party: Democratic ¢ State: DE ¢ Chamber: Senate

Cosponsors (3 total)

Cosponsor Party / State Role Date Joined

Sen. Heller, Dean [R-NV] R - NV Jun 22, 2017
Sen. Casey, Robert P., Jr. [D-PA] D - PA Sep 7, 2017
Sen. Graham, Lindsey [R-SC] R -SC Sep 7, 2017

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Jun 22, 2017

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

Bill Relationship Last Action
115 HR 1090 Related hill Feb 15, 2017: Referred to the House Committee on Ways and Means.
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Summary (as of Jun 22, 2017)

Technologies for Energy Jobs and Security Act of 2017

This bill amends the Internal Revenue Code to extend and modify tax credits for residential energy efficient property and
investments in energy property.

The bill modifies the tax credit for residential energy efficient property to extend through 2021 the credits for expenditures
for fuel cell property, small wind energy property, and geothermal heat pump property. For each extended credit, the bill
phases out the current credit rate of 30% of expenditures by reducing it to 26% or 22%, depending on the date that the
property is placed in service.

The bill extends the tax credit for investments in energy property for the following property with construction that begins
before January 1, 2022:

fiber-optic solar energy property,

thermal energy property.
fuel cell property,

microturbine property,
combined heat and power system property, and
small wind energy property.

The bill phases out the current credit rate of 30% for investments in geothermal energy property, fiber-optic solar energy
property, fuel cell property, and small wind energy property by reducing it to 26% or 22%, depending on the date that the
property is placed in service.

The bill also allows an energy tax credit through 2021 for investment in waste heat to power property that does not have
a capacity in excess of 50 megawatts. "Waste heat to power property" is property comprising a system which generates
electricity through the recovery of a qualified waste heat resource.

Actions Timeline

e Jun 22, 2017: Introduced in Senate
e Jun 22, 2017: Read twice and referred to the Committee on Finance.
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