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S 922
Corporate Tax Dodging Prevention Act

Congress: 114 (2015–2017, Ended)
Chamber: Senate
Policy Area: Taxation
Introduced: Apr 14, 2015
Current Status: Read twice and referred to the Committee on Finance.
Latest Action: Read twice and referred to the Committee on Finance.  (Apr 14, 2015) 
Official Text:  https://www.congress.gov/bill/114th-congress/senate-bill/922 

Sponsor

Name:  Sen. Sanders, Bernard [I-VT] 
Party: Independent   •   State: VT   •   Chamber: Senate

Cosponsors  (1 total) 

Cosponsor Party / State Role Date Joined

Sen. Schatz, Brian [D-HI] D · HI Apr 22, 2015

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Apr 14, 2015

Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

Bill Relationship Last Action

114 HR 3935 Related bill Nov 5, 2015: Referred to the Subcommittee on Health.

114 HR 1790 Related bill Apr 14, 2015: Referred to the House Committee on Ways and Means.
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Summary  (as of Apr 14, 2015) 

Corporate Tax Dodging Prevention Act

Amends the Internal Revenue Code, with respect to the taxation of the foreign-source income of domestic corporations,

to:

eliminate the deferral of tax on the foreign-source income of U.S. corporations for taxable years beginning after

December 31, 2015;

deny the foreign tax credit to large integrated oil companies that are dual capacity taxpayers;

limit the offset of the foreign tax credit to income that is subject to U.S. tax;

treat foreign corporations managed and controlled in the United States as domestic corporations for U.S. tax

purposes;

limit the tax deduction of the interest expense of a U.S. corporation that is a member of a financial reporting group

(i.e., a group that prepares consolidated financial statements according to generally accepted accounting principles

or international financial reporting standards); and

revise rules for the taxation of inverted corporations (i.e., U.S. corporations that acquire foreign companies to

reincorporate in a foreign jurisdiction with income tax rates lower than the United States) to provide that a foreign

corporation that acquires the properties of a U.S. corporation or partnership after May 8, 2014, shall be treated as

an inverted corporation and thus subject to U.S. taxation if, after such acquisition it holds more than 50% of the

stock of the new entity (expanded affiliated group).

Actions Timeline

Apr 14, 2015: Introduced in Senate
Apr 14, 2015: Read twice and referred to the Committee on Finance.



LegiList
C O N G R E S S ,  M A D E  C L E A R .

Search Every Federal Bill, Law, and Vote

LegiList is the fastest way to research Congress. Track any bill from introduction to enactment, see how every

legislator voted, follow committee activity, and read the full text of every bill — all in one place, always up to date.

legilist.com

Free Course: Learn How Congress Actually Works

LegiList Learn is a free, self-paced course that walks through the entire legislative process — from drafting a bill

to a presidential signature. Seven modules, plain language, no politics. Earn a certificate when you finish.

legilist.com/learn

Developer API: Build Apps on Legislative Data

The LegiList API gives developers direct access to bills, votes, legislators, committees, and more. Start free with

1,000 requests per day — no credit card required. Upgrade to Pro when you need to scale.

legilist.com/api

Public data belongs to the public. — legilist.com

Generated by LegiList — https://legilist.com · Public data belongs to the public.

https://legilist.com
https://legilist.com/learn
https://legilist.com/api
https://legilist.com

