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HR 4622

Carbon Capture Act

Congress: 114 (2015-2017, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Feb 25, 2016

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Feb 25, 2016)
Official Text: https://lwww.congress.gov/bill/114th-congress/house-bill/4622

Sponsor

Name: Rep. Conaway, K. Michael [R-TX-11]
Party: Republican < State TX ¢ Chamber: House
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. Barton, Joe [R-TX-6]
Boustany, Charles W., Jr. [R-LA-3]
Bucshon, Larry [R-IN-8]
Cramer, Kevin [R-ND-At Large]
Davis, Rodney [R-IL-13]

Doyle, Michael F. [D-PA-14]
Harper, Gregg [R-MS-3]
Huizenga, Bill [R-MI-2]
Jenkins, Evan H. [R-WV-3]
Johnson, Bill [R-OH-6]
Lummis, Cynthia M. [R-WY-At Large]
McKinley, David B. [R-WV-1]
Moolenaar, John R. [R-MI-4]
Murphy, Tim [R-PA-18]
Peterson, Collin C. [D-MN-7]
Tipton, Scott R. [R-CO-3]
Veasey, Marc A. [D-TX-33]
Costa, Jim [D-CA-16]
Thompson, Bennie G. [D-MS-2]
Rogers, Mike D. [R-AL-3]
Kelly, Trent [R-MS-1]
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Jackson Lee, Sheila [D-TX-18]
Stefanik, Elise M. [R-NY-21]
Brady, Robert A. [D-PA-1]
King, Peter T. [R-NY-2]
Duckworth, Tammy [D-IL-8]
Collins, Chris [R-NY-27]
Delaney, John K. [D-MD-6]
Curbelo, Carlos [R-FL-26]
Costello, Ryan A. [R-PA-6]
Gibson, Christopher P. [R-NY-19]
Cole, Tom [R-OK-4]
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Cosponsor Party / State Role Date Joined

Rep. Green, Gene [D-TX-29] D-TX Sep 26, 2016
Rep. Nolan, Richard M. [D-MN-8] D - MN Sep 26, 2016
Rep. Aderholt, Robert B. [R-AL-4] R - AL Sep 28, 2016
Rep. Bishop, Sanford D., Jr. [D-GA-2] D -GA Sep 28, 2016
Rep. Graves, Sam [R-MO-6] R - MO Nov 15, 2016
Rep. Zinke, Ryan K. [R-MT-At Large] R -MT Nov 15, 2016
Rep. Vela, Filemon [D-TX-34] D-TX Dec 7, 2016
Rep. Boyle, Brendan F. [D-PA-13] D-PA Dec 8, 2016
Committee Activity

Committee Chamber Activity Date

Ways and Means Committee House Referred To Feb 25, 2016

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of Feb 25, 2016)

Carbon Capture Act

This bill amends the Internal Revenue Code, with respect to the tax credit for carbon dioxide sequestration, to: (1) make
such credit permanent after 2015; (2) increase such credit after 2024 for a qualified facility originally placed in service
after December 31, 2015; (3) allow such credit to a person who disposes of, or uses as a tertiary injectant, the carbon
dioxide; and (4) modify the definition of "qualified facility" for purposes of eligibility for such credit to require not less than
150,000 metric tons (currently, 500,000 metric tons) to be captured at such a facility during the taxable year.

Actions Timeline

e Feb 25, 2016: Introduced in House
e Feb 25, 2016: Sponsor introductory remarks on measure. (CR H895)
e Feb 25, 2016: Referred to the House Committee on Ways and Means.
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