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HR 446
Shareholder Protection Act of 2015

Congress: 114 (2015–2017, Ended)
Chamber: House
Policy Area: Finance and Financial Sector
Introduced: Jan 21, 2015
Current Status: Referred to the House Committee on Financial Services.
Latest Action: Referred to the House Committee on Financial Services.  (Jan 21, 2015) 
Official Text:  https://www.congress.gov/bill/114th-congress/house-bill/446 

Sponsor

Name:  Rep. Capuano, Michael E. [D-MA-7] 
Party: Democratic   •   State: MA   •   Chamber: House
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Cosponsors  (54 total) 

Cosponsor Party / State Role Date Joined

Del. Norton, Eleanor Holmes [D-DC-At Large] D · DC Jan 21, 2015

Rep. Cohen, Steve [D-TN-9] D · TN Jan 21, 2015

Rep. Connolly, Gerald E. [D-VA-11] D · VA Jan 21, 2015

Rep. Conyers, John, Jr. [D-MI-13] D · MI Jan 21, 2015

Rep. Cummings, Elijah E. [D-MD-7] D · MD Jan 21, 2015

Rep. Davis, Susan A. [D-CA-53] D · CA Jan 21, 2015

Rep. DeFazio, Peter A. [D-OR-4] D · OR Jan 21, 2015

Rep. Ellison, Keith [D-MN-5] D · MN Jan 21, 2015

Rep. Grijalva, Raúl M. [D-AZ-3] D · AZ Jan 21, 2015

Rep. Hastings, Alcee L. [D-FL-20] D · FL Jan 21, 2015

Rep. Larson, John B. [D-CT-1] D · CT Jan 21, 2015

Rep. Lynch, Stephen F. [D-MA-8] D · MA Jan 21, 2015

Rep. Meng, Grace [D-NY-6] D · NY Jan 21, 2015

Rep. Pingree, Chellie [D-ME-1] D · ME Jan 21, 2015

Rep. Sarbanes, John P. [D-MD-3] D · MD Jan 21, 2015

Rep. Slaughter, Louise McIntosh [D-NY-25] D · NY Jan 21, 2015

Rep. Takano, Mark [D-CA-41] D · CA Jan 21, 2015

Rep. Tsongas, Niki [D-MA-3] D · MA Jan 21, 2015

Rep. Welch, Peter [D-VT-At Large] D · VT Jan 21, 2015

Rep. Clark, Katherine M. [D-MA-5] D · MA Feb 2, 2015

Rep. Maloney, Carolyn B. [D-NY-12] D · NY Feb 2, 2015

Rep. McGovern, James P. [D-MA-2] D · MA Feb 2, 2015

Rep. Murphy, Patrick [D-FL-18] D · FL Apr 15, 2015

Rep. Edwards, Donna F. [D-MD-4] D · MD Oct 6, 2015

Rep. Kaptur, Marcy [D-OH-9] D · OH Feb 1, 2016

Rep. Maloney, Sean Patrick [D-NY-18] D · NY Feb 1, 2016

Rep. Pocan, Mark [D-WI-2] D · WI Feb 1, 2016

Rep. DeSaulnier, Mark [D-CA-11] D · CA Apr 13, 2016

Rep. Keating, William R. [D-MA-9] D · MA Apr 13, 2016

Rep. Schakowsky, Janice D. [D-IL-9] D · IL Apr 19, 2016

Rep. Honda, Michael M. [D-CA-17] D · CA Apr 20, 2016

Rep. Lieu, Ted [D-CA-33] D · CA Apr 20, 2016

Rep. Crowley, Joseph [D-NY-14] D · NY Apr 27, 2016

Rep. Brownley, Julia [D-CA-26] D · CA Apr 29, 2016

Rep. Yarmuth, John A. [D-KY-3] D · KY Apr 29, 2016

Rep. Duckworth, Tammy [D-IL-8] D · IL May 24, 2016

Rep. Johnson, Eddie Bernice [D-TX-30] D · TX Jun 9, 2016

Rep. Moore, Gwen [D-WI-4] D · WI Jun 9, 2016

Rep. Quigley, Mike [D-IL-5] D · IL Jun 9, 2016

Rep. Titus, Dina [D-NV-1] D · NV Jun 9, 2016

Rep. Blumenauer, Earl [D-OR-3] D · OR Jul 13, 2016
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Cosponsor Party / State Role Date Joined

Rep. Bonamici, Suzanne [D-OR-1] D · OR Jul 13, 2016

Rep. Deutch, Theodore E. [D-FL-21] D · FL Jul 13, 2016

Rep. Eshoo, Anna G. [D-CA-18] D · CA Jul 13, 2016

Rep. Foster, Bill [D-IL-11] D · IL Jul 13, 2016

Rep. Gutierrez, Luis V. [D-IL-4] D · IL Jul 13, 2016

Rep. Hinojosa, Ruben [D-TX-15] D · TX Jul 13, 2016

Rep. Huffman, Jared [D-CA-2] D · CA Jul 13, 2016

Rep. Kind, Ron [D-WI-3] D · WI Jul 13, 2016

Rep. Serrano, Jose E. [D-NY-15] D · NY Jul 13, 2016

Rep. Cicilline, David N. [D-RI-1] D · RI Jul 14, 2016

Rep. Scott, Robert C. "Bobby" [D-VA-3] D · VA Jul 14, 2016

Rep. Boyle, Brendan F. [D-PA-13] D · PA Dec 7, 2016

Rep. Lofgren, Zoe [D-CA-19] D · CA Dec 8, 2016

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Jan 21, 2015

Subjects & Policy Tags

Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action

114 S 214 Identical bill Jan 21, 2015: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

https://legilist.com/legislator/B001278
https://legilist.com/legislator/D000610
https://legilist.com/legislator/E000215
https://legilist.com/legislator/F000454
https://legilist.com/legislator/G000535
https://legilist.com/legislator/H000636
https://legilist.com/legislator/H001068
https://legilist.com/legislator/K000188
https://legilist.com/legislator/S000248
https://legilist.com/legislator/C001084
https://legilist.com/legislator/S000185
https://legilist.com/legislator/B001296
https://legilist.com/legislator/L000397
https://legilist.com/bill/114/s/214


Summary  (as of Jan 21, 2015) 

Shareholder Protection Act of 2015

Amends the Securities Exchange Act of 1934 to require that any solicitation of a proxy, consent, or authorization with

respect to any security of an issuer: (1) describe the specific nature (to the extent known) and total amount of

expenditures proposed for political activities for the forthcoming fiscal year but not yet authorized by a vote of the issuer's

shareholders, and (2) provide for a separate shareholder vote to authorize such proposed expenditures.

Prohibits an issuer from making an expenditure for political activities in any fiscal year unless: (1) such expenditure is of

the nature of those proposed by the issuer according to the requirements of this Act, and (2) authorization for such

expenditure has been granted by votes representing a majority of outstanding shares.

Deems a violation of this requirement to be a breach of the fiduciary duty of the officers and directors who authorized

such expenditure. Subjects officers and directors who authorize the expenditure without prior shareholder authorization to

joint and several liability to any shareholder or class of shareholders for the amount of such expenditure.

Requires certain institutional investment managers to disclose annually in mandatory reports how they voted (proxies) in

certain shareholder votes.

Prohibits any person from bringing any civil, criminal, or administrative action against an institutional investment manager,

or any of its employees, officers, or directors, based solely upon the investment manager's decision to divest from, or not

to invest in, securities of an issuer because of expenditures for political activities made by that issuer.

Requires the Securities and Exchange Commission (SEC) to direct the national securities exchanges and national

securities associations to prohibit the listing of any equity security of an issuer whose corporate bylaws do not expressly

provide for a vote of the issuer's directors on any individual expenditure for political activities in excess of $50,000.

Requires an issuer to make public, within 48 hours, the individual votes of the directors regarding any such expenditure.

Directs the SEC to: (1) require issuers to disclose expenditures for political activities made during the preceding quarter

and the individual votes by board members authorizing such expenditures, and (2) make such reports publicly available

through the SEC website.

Requires the SEC to make annual assessments of the compliance by public corporations and their management with the

reporting and disclosure requirements of this Act, and the Comptroller General to evaluate periodically the effectiveness

of SEC oversight of these requirements.

Actions Timeline

Jan 21, 2015: Introduced in House
Jan 21, 2015: Referred to the House Committee on Financial Services.
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