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HR 4312

Iran's Revolutionary Guard Corps Sanctions Implementation and Review Act

Congress: 114 (2015-2017, Ended)

Chamber: House

Policy Area: International Affairs

Introduced: Dec 18, 2015

Current Status: Referred to the Subcommittee on Trade.

Latest Action: Referred to the Subcommittee on Trade. (Dec 18, 2015)
Official Text: https://lwww.congress.gov/bill/114th-congress/house-bill/4312

Sponsor

Name: Rep. Sherman, Brad [D-CA-30]
Party: Democratic + State: CA  Chamber: House

Cosponsors (s total)

Cosponsor Party / State Role Date Joined

Rep. Meng, Grace [D-NY-6] D - NY Dec 18, 2015
Rep. Ros-Lehtinen, lleana [R-FL-27] R-FL Dec 18, 2015
Rep. Roskam, Peter J. [R-IL-6] R-IL Dec 18, 2015
Rep. Royce, Edward R. [R-CA-39] R-CA Dec 18, 2015
Rep. Weber, Randy K., Sr. [R-TX-14] R-TX Dec 18, 2015
Committee Activity

Committee Chamber Activity Date
Financial Services Committee House Referred To Dec 18, 2015
Foreign Affairs Committee House Referred To Dec 18, 2015
Judiciary Committee House Referred To Dec 18, 2015
Oversight and Government Reform Committee House Referred To Dec 18, 2015
Ways and Means Committee House Referred to Dec 18, 2015

Subjects & Policy Tags

Policy Area:

International Affairs

Related Bills

No related bills are listed.
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Summary (as of Dec 18, 2015)

Iran's Revolutionary Guard Corps Sanctions Implementation and Review Act

This bill amends the Iran Threat Reduction and Syrian Human Rights Act of 2012 to require the President to block and
prohibit all transactions in property and property interests of a foreign person that knowingly supports or conducts certain
transactions with Iran's Revolutionary Guard Corps (IRGC) or other sanctioned persons if that property and those
property interests are in the United States, come within the United States, or are or come within the possession or control
of a U.S. person.

The President may issue licenses to U.S. persons to engage in such property transactions with an otherwise blocked
foreign person.

The Government Accountability Office (GAO) shall report annually to the President and Congress on all foreign persons
not currently subject to such sanctions that, within the preceding three years, have been reported to have conducted
transactions or have provided material support to the IRGC or any of its agents or affiliates.

The President shall:

e review an identified foreign person to determine whether there is sufficient evidence to impose sanctions; and
e if s0, include that person on the list of specially designated nationals and blocked persons maintained by the Office
of Foreign Assets Control of the Department of the Treasury and impose sanctions.

The Securities Exchange Act of 1934 is amended to require securities issuers to report to the Securities and Exchange
Commission any financial transactions with a foreign person identified in the most recent GAO report before the
commencement of the transaction or dealing.

Actions Timeline

e Dec 18, 2015: Introduced in House

e Dec 18, 2015: Referred to the Committee on Foreign Affairs, and in addition to the Committees on Financial Services,
Ways and Means, Oversight and Government Reform, and the Judiciary, for a period to be subsequently determined
by the Speaker, in each case for consideration of such provisions as fall within the jurisdiction of the committee
concerned.

e Dec 18, 2015: Referred to the Subcommittee on Trade.
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