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S 3510

Attracting and Retaining Entrepreneurs Act

Congress: 114 (2015-2017, Ended)

Chamber: Senate

Policy Area: Immigration

Introduced: Dec 6, 2016

Current Status: Read twice and referred to the Committee on the Judiciary.

Latest Action: Read twice and referred to the Committee on the Judiciary. (Dec 6, 2016)
Official Text: https://www.congress.gov/bill/114th-congress/senate-bill/3510

Sponsor

Name: Sen. Flake, Jeff [R-AZ]
Party: Republican < State: AZ ¢ Chamber: Senate

Cosponsors
No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date
Judiciary Committee Senate Referred To Dec 6, 2016

Subjects & Policy Tags
Policy Area:

Immigration

Related Bills

No related bills are listed.
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Summary (as of Dec 6, 2016)

Attracting and Retaining Entrepreneurs Act

This bill: (1) amends the Immigration and Nationality Act to establish a three-year nonimmigrant entrepreneur W-visa for
an alien meeting specified investment, or job creation and revenue, requirements; and (2) establishes a $1,000 visa fee.

Additional three-year periods of admission are allowed if the individual meets specified job creation and revenue or
investment requirements. An individual who has not met such admission renewal requirements may be granted up to two
one-year renewals if: (1) he or she has made substantial progress in meeting such criteria, and (2) such renewal is
economically beneficial to the United States.

The bill establishes an employment-based entrepreneur immigrant visa for an individual who: (1) has a significant
ownership interest in a U.S. business entity, (2) is employed in a senior executive position at such entity, (3) submits a
business plan to U.S. Citizenship and Immigration Services, and (4) had a substantial role in the founding or early-stage
growth and development of such entity.

The bill sets forth visa criteria, which shall include qualifying: (1) nonimmigrant U.S. residency, (2) job creation, (3)
investment and revenue amounts, (4) education levels, and (5) ownership in a U.S. entity.

Up to 10,000 entrepreneur immigrant visas shall be made available each fiscal year.

Actions Timeline

e Dec 6, 2016: Introduced in Senate
e Dec 6, 2016: Read twice and referred to the Committee on the Judiciary.
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