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HR 3203
Vacant Homes Act of 2015

Congress: 114 (2015-2017, Ended)

Chamber: House

Policy Area: Housing and Community Development
Introduced: Jul 23, 2015

Current Status: Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Jul 23, 2015)
Official Text: https://lwww.congress.gov/bill/114th-congress/house-bill/3203

Sponsor

Name: Rep. Higgins, Brian [D-NY-26]
Party: Democratic + State: NY ¢ Chamber: House

Cosponsors
No cosponsors are listed for this bill.

Committee Activity

Committee Chamber

Financial Services Committee House

Subjects & Policy Tags
Policy Area:

Housing and Community Development

Related Bills

No related bills are listed.

Activity

Referred To

Date
Jul 23, 2015
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Summary (as of Jul 23, 2015)

Vacant Homes Act of 2015

This bill provides the mortgage owner of a home in foreclosure who receives notice from the homeowner (or from the
homeowner's designee) of a qualified offer to buy the home in a short sale 90 days after receiving the notice to respond
to the homeowner and the person who made the offer. The same response time requirement shall apply to the owner of a
foreclosed home (or a servicer acting on the owner's behalf) who receives a qualified offer to buy it.

A response rejecting an offer shall be sufficient only if, among other things, it makes a counteroffer meeting specified
criteria.

Aggrieved homeowners or offerors may bring private civil actions for failure to receive a timely and adequate mandatory
response.

The Consumer Financial Protection Bureau may apply to the U.S. district court for the district in which a home in
foreclosure or a foreclosed home is located for an order requiring either the mortgage owner of the home in foreclosure or
the owner of the foreclosed home (or a servicer acting on the owner's behalf) to comply with the timely and adequate
response requirements of this Act.

Actions Timeline

e Jul 23, 2015: Introduced in House
e Jul 23, 2015: Referred to the House Committee on Financial Services.
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