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S2712

Combat-Injured Veterans Tax Fairness Act of 2016

Congress: 114 (2015-2017, Ended)

Chamber: Senate

Policy Area: Armed Forces and National Security

Introduced: Mar 17, 2016

Current Status: Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (Mar 17, 2016)
Official Text: https://lwww.congress.gov/bill/114th-congress/senate-bill/2712

Sponsor

Name: Sen. Boozman, John [R-AR]
Party: Republican < State AR ¢ Chamber: Senate

Cosponsors (7 total)

Cosponsor Party / State Role Date Joined
Sen. Warner, Mark R. [D-VA] D - VA Mar 17, 2016
Sen. Bennet, Michael F. [D-CO] D.CO Apr 18, 2016
Sen. Burr, Richard [R-NC] R -NC Apr 18, 2016
Sen. Cornyn, John [R-TX] R-TX May 17, 2016
Sen. Heinrich, Martin [D-NM] D -NM May 17, 2016
Sen. Cotton, Tom [R-AR] R - AR Jun 29, 2016
Sen. Inhofe, James M. [R-OK] R - OK Dec 7, 2016
Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Mar 17, 2016

Subjects & Policy Tags
Policy Area:

Armed Forces and National Security

Related Bills

Bill Relationship Last Action
114 HR 5015 Identical bill Dec 16, 2016: Became Public Law No: 114-292.
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Summary (as of Mar 17, 2016)

Combat-Injured Veterans Tax Fairness Act of 2016
This bill directs the Department of Defense (DOD) to identify:

e certain severance payments to veterans with combat-related injuries paid after January 17, 1991, from which DOD
withheld amounts for tax purposes, and
e the individuals to whom such severance payments were made.

DOD shall provide each such veteran with:

¢ notice of the amount of improperly withheld severance payments, and
e instructions for filing amended tax returns to recover such amount.

The period for filing a related claim with the Internal Revenue Service for a credit or refund is extended beyond the three-
year limitation to the date that is one year after DOD provides the veteran with the information required by this Act.

DOD shall ensure that amounts are not withheld for tax purposes from DOD severance payments to individuals when
such payments are not considered gross income.

Actions Timeline

e Mar 17, 2016: Introduced in Senate
e Mar 17, 2016: Read twice and referred to the Committee on Finance.
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