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S 2350
Full Expensing Act of 2015

Congress: 114 (2015–2017, Ended)
Chamber: Senate
Policy Area: Taxation
Introduced: Dec 3, 2015
Current Status: Read twice and referred to the Committee on Finance.
Latest Action: Read twice and referred to the Committee on Finance.  (Dec 3, 2015) 
Official Text:  https://www.congress.gov/bill/114th-congress/senate-bill/2350 

Sponsor

Name:  Sen. Paul, Rand [R-KY] 
Party: Republican   •   State: KY   •   Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To Dec 3, 2015

Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary  (as of Dec 3, 2015) 

Full Expensing Act of 2015

This bill amends the Internal Revenue Code to expand the expensing allowance for certain depreciable business property

(section 179 property) by: (1) redefining "section 179 property" to include tangible property or computer software that is

acquired by purchase for use in a trade or business or for the production of income, and (2) repealing the dollar limitation

on the amount of such property that may be deducted as an expense in the current taxable year.

Actions Timeline

Dec 3, 2015: Introduced in Senate
Dec 3, 2015: Read twice and referred to the Committee on Finance.
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