LegiList
Congress, Made Clear.
Bill Fact Sheet — December 12, 2025
https://legilist.com
Bill page: https://legilist.com/bill/114/hr/2096

HR 2096

Promotion and Expansion of Private Employee Ownership Act of 2015

Congress: 114 (2015-2017, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Apr 29, 2015

Current Status. Referred to the Subcommittee on Health, Employment, Labor, and Pensions.

Latest Action: Referred to the Subcommittee on Health, Employment, Labor, and Pensions. (Nov 16, 2015)
Official Text: https://lwww.congress.gov/bill/114th-congress/house-bill/2096

Sponsor

Name: Rep. Reichert, David G. [R-WA-8]
Party: Republican < Statet WA « Chamber: House
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Cosponsor Party / State Role Date Joined

Rep. Schiff, Adam B. [D-CA-28] D-CA Jul 14, 2016
Rep. Sinema, Kyrsten [D-AZ-9] D-AZ Jul 14, 2016
Rep. Amodei, Mark E. [R-NV-2] RNV Sep 6, 2016
Rep. Joyce, David P. [R-OH-14] R -OH Sep 6, 2016
Rep. Katko, John [R-NY-24] R - NY Sep 6, 2016
Rep. Heck, Joseph J. [R-NV-3] R - NV Sep 7, 2016
Rep. Hartzler, Vicky [R-MO-4] R - MO Sep 8, 2016
Rep. Scott, David [D-GA-13] D-GA Sep 12, 2016
Rep. Wagner, Ann [R-MO-2] R - MO Sep 12, 2016
Rep. Williams, Roger [R-TX-25] R-TX Sep 12, 2016
Rep. Farenthold, Blake [R-TX-27] R-TX Sep 20, 2016
Rep. Polis, Jared [D-CO-2] D-CO Nov 17, 2016
Committee Activity

Committee Chamber Activity Date
Education and Workforce Committee House Referred to Nov 16, 2015
Small Business Committee House Referred To Apr 29, 2015
Ways and Means Committee House Referred To Apr 29, 2015
Subjects & Policy Tags

Policy Area:

Taxation

Related Bills

Bill Relationship Last Action

114 SRES Related bill Dec 20, 2016: By Senator Vitter from Committee on Small Business and Entrepreneurship filed written
252 report under authority of the order of the Senate of 12/10/2016. Report No. 114-424.

114 S Related bill May 6, 2015: Read twice and referred to the Committee on Finance.

1212

Summary (as of Apr 29, 2015)

Promotion and Expansion of Private Employee Ownership Act of 2015

Amends the Internal Revenue Code to: (1) extend to all domestic corporations, including S corporations, provisions
allowing deferral of tax on gain from the sale of employer securities to an S corporation-sponsored employee stock
ownership plan (ESOP); and (2) allow a tax deduction for 50% of the interest incurred on loans to S corporation-
sponsored ESOPs for the purchase of employer securities.

Directs the Department of the Treasury to establish the S Corporation Employee Ownership Assistance Office to foster
increased employee ownership of S corporations.

Amends the Small Business Act to define "ESOP business concern” and allow such a concern to continue to qualify for
loans, preferences, and other programs under such Act.
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Actions Timeline

e Nov 16, 2015: Referred to the Subcommittee on Health, Employment, Labor, and Pensions.

e Apr 29, 2015: Introduced in House

e Apr 29, 2015: Referred to the Committee on Ways and Means, and in addition to the Committees on Education and the
Workforce, and Small Business, for a period to be subsequently determined by the Speaker, in each case for
consideration of such provisions as fall within the jurisdiction of the committee concerned.
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