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HR 5758

Financial Institution Customer Protection Act of 2014

Congress: 113 (2013-2015, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Nov 20, 2014

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Nov 20, 2014)
Official Text: https://lwww.congress.gov/bill/113th-congress/house-bill/5758

Sponsor

Name: Rep. Luetkemeyer, Blaine [R-MO-3]
Party: Republican < Statee MO ¢ Chamber: House

Cosponsors (3 total)

Cosponsor Party / State Role Date Joined

Rep. Hastings, Alcee L. [D-FL-20] D-FL Nov 20, 2014
Rep. Murphy, Patrick [D-FL-18] D-FL Nov 20, 2014
Rep. Stivers, Steve [R-OH-15] R-OH Nov 20, 2014

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Nov 20, 2014

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.
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Summary (as of Nov 20, 2014)

Financial Institution Customer Protection Act of 2014 - Prohibits a federal banking agency from suggesting, requesting, or
ordering a depository institution to terminate a specific customer account, or otherwise restrict or discourage it from
entering into or maintaining a banking relationship with a specific customer, unless: (1) the agency has a material reason
to do so, and (2) the reason is not based solely on reputation risk.

Prescribes requirements for notice from the federal banking agency to the depository institution about such a customer
account restriction or termination; but states that notice to the customer is not required.

Amends the Financial Institutions Reform, Recovery, and Enforcement Act of 1989 to revise requirements for summoning
witnesses and requiring production of books or other records the Attorney General deems relevant or material to a civil
investigation in contemplation of a civil proceeding which may result in civil penalties for specified violations.

Actions Timeline

e Nov 20, 2014: Introduced in House
e Nov 20, 2014: Referred to the House Committee on Financial Services.
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