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HR 5479

To amend the Fair Credit Reporting Act to require public disclosure of the method used to calculate consumer
credit scores and inclusion of debt settlement agreements in consumer reports.

Congress: 113 (20132015, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Sep 16, 2014

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Sep 16, 2014)
Official Text: https://lwww.congress.gov/bill/113th-congress/house-bill/5479

Sponsor

Name: Rep. Bentivolio, Kerry L. [R-MI-11]

Party: Republican < State: Ml ¢ Chamber: House

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Financial Services Committee House Referred To Sep 16, 2014

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.
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Summary (as of Sep 16, 2014)

Amends the Fair Credit Reporting Act (FCRA) to require any person (any individual, partnership, corporation, trust,
estate, cooperative, association, government or governmental agency, or other entity) who develops a tool or system for
deriving a credit score to make such tool or system available to the public, including on such person's website.

Removes provisions that prohibit FCRA from being construed to require: (1) a consumer reporting agency to disclose to a
consumer any information concerning credit scores or any other risk scores or predictors relating to the consumer, or (2)
a consumer reporting agency that distributes credit scores developed by another person or entity to provide a further
explanation of such scores or to process a dispute regarding the accuracy of a consumer's file.

Requires a person or entity who furnishes information to a consumer reporting agency with respect to a debt of a
consumer to notify the consumer reporting agency of any settlement agreement that the person or entity has entered into
with the consumer regarding such debt within 30 days of any such agreement.

Actions Timeline

e Sep 16, 2014: Introduced in House
e Sep 16, 2014: Referred to the House Committee on Financial Services.
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