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HR 5070
EARN Act

Congress: 113 (2013-2015, Ended)

Chamber: House

Policy Area: Taxation

Introduced: Jul 10, 2014

Current Status. Referred to the House Committee on Ways and Means.

Latest Action: Referred to the House Committee on Ways and Means. (Jul 10, 2014)
Official Text: https://lwww.congress.gov/bill/113th-congress/house-bill/5070

Sponsor

Name: Rep. Gardner, Cory [R-CO-4]
Party: Republican < Statee CO ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Rep. Stewart, Chris [R-UT-2] R-UT Jul 10, 2014

Committee Activity
Committee Chamber Activity Date
Ways and Means Committee House Referred To Jul 10, 2014

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of Jul 10, 2014)

Earnings Advancement and Recovery Now Act or the EARN Act - Amends the Internal Revenue Code to: (1) increase
the penalty on paid tax preparers who engage in willful or reckless conduct in understating tax liability or in disregarding
tax rules or regulations, (2) extend from two to five years the period during which a taxpayer who claimed an earned
income tax credit based on reckless or intentional disregard of rules and regulations is prohibited from receiving such
credit, and (3) make applicable to the earned income tax credit the penalty for an erroneous claim for a tax refund or
credit.

Directs the Comptroller General (GAO) to conduct a study of, and report on, the effectiveness and impact of the earned
income tax credit and the incidence and cause of improper payments with respect to such credit, with recommendations
to improve the efficiency and effectiveness of the credit and reduce improper payments.
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Actions Timeline

e Jul 10, 2014 Introduced in House
e Jul 10, 2014: Referred to the House Committee on Ways and Means.
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