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HR 3863
Sound Regulation Act of 2014

Congress: 113 (2013-2015, Ended)

Chamber: House

Policy Area: Government Operations and Politics

Introduced: Jan 14, 2014

Current Status. Referred to the Subcommittee on Regulatory Reform, Commercial And Antitrust Law.

Latest Action: Referred to the Subcommittee on Regulatory Reform, Commercial And Antitrust Law. (Mar 20, 2014)
Official Text: https://lwww.congress.gov/bill/113th-congress/house-bill/3863

Sponsor

Name: Rep. Brady, Kevin [R-TX-8]
Party: Republican < State TX ¢ Chamber: House

Cosponsors (14 total)

Cosponsor Party / State Role Date Joined
Rep. Cramer, Kevin [R-ND-At Large] R -ND Jan 27, 2014
Rep. DeSantis, Ron [R-FL-6] R-FL Jan 27, 2014
Rep. Flores, Bill [R-TX-17] R-TX Jan 27, 2014
Rep. Franks, Trent [R-AZ-8] R-AZ Jan 27, 2014
Rep. Griffin, Tim [R-AR-2] R AR Jan 27, 2014
Rep. Harris, Andy [R-MD-1] R -MD Jan 27, 2014
Rep. Kelly, Mike [R-PA-3] R - PA Jan 27, 2014
Rep. King, Steve [R-1A-4] R-I1A Jan 27, 2014
Rep. Posey, Bill [R-FL-8] R-FL Jan 27, 2014
Rep. Stewart, Chris [R-UT-2] R-UT Jan 27, 2014
Rep. Gardner, Cory [R-CO-4] R:-CO Feb 3, 2014
Rep. Hultgren, Randy [R-IL-14] R-IL Feb 3, 2014
Rep. Yoder, Kevin [R-KS-3] R -KS Feb 3, 2014
Rep. Rokita, Todd [R-IN-4] R -IN May 6, 2014
Committee Activity

Committee Chamber Activity Date

Judiciary Committee House Referred to Mar 20, 2014

Subjects & Policy Tags

Policy Area:

Government Operations and Politics
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Related Bills

Bill Relationship Last Action
113 S 2099 Related bill Mar 10, 2014: Read twice and referred to the Committee on Homeland Security and Governmental
Affairs.

Summary (as of Jan 14, 2014)

Sound Regulation Act of 2014 - Establishes additional requirements for rulemaking under the Administrative Procedure
Act (APA), including:

e identification by a federal agency, in the context of a coherent conceptual framework and supported with objective
data, of the nature and significance of the market failure, regulatory failure, or other problem that necessitates
regulatory action and why other alternatives, such as market forces or state or local regulations, could not address
the problem better than federal regulation;

e establishment by an agency of an achievable objective for its regulatory action;

e development of at least three regulatory options, in addition to not regulating, that the agency estimates will
provide the greatest benefits for the least cost in meeting the regulatory objective;

e an estimate by each agency of the costs and benefits of each regulatory option developed, at least to the extent
the agency is able to exclude options whose costs exceed their benefits, and rank such options by cost from
lowest to highest;

e publication for public comment of all analyses, documentation, and data relating to the requirements of this Act for
a public comment period of at least 30 days;

e establishment, by rule, of the specific cost-benefit analysis methodology appropriate to the functions and
responsibilities of the agency and establishment of an appropriate period for review of new rules to assess their
cost-effectiveness; and

e justification of why the agency does not select the least-cost regulatory option as its proposed rule.

Requires the Comptroller General (GAO), for purposes of congressional review, to examine and report on: (1) each
agency cost-benefit analysis for compliance with the requirements of this Act, including the agency methodology for such
analysis; (2) risk analysis pertaining to the cost-benefit analysis; and (3) agency quadrennial regulatory reviews for
consistency with the requirements of this Act.

Actions Timeline

e Mar 20, 2014: Referred to the Subcommittee on Regulatory Reform, Commercial And Antitrust Law.
e Jan 14, 2014: Introduced in House
e Jan 14, 2014: Referred to the House Committee on the Judiciary.
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