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S 2107
Simplifying Access to Student Loan Information Act of 2014

Congress: 113 (2013–2015, Ended)
Chamber: Senate
Policy Area: Education
Introduced: Mar 11, 2014
Current Status: Read twice and referred to the Committee on Health, Education, Labor, and Pensions.
Latest Action: Read twice and referred to the Committee on Health, Education, Labor, and Pensions.  (Mar 11, 2014) 
Official Text:  https://www.congress.gov/bill/113th-congress/senate-bill/2107 

Sponsor

Name:  Sen. Shaheen, Jeanne [D-NH] 
Party: Democratic   •   State: NH   •   Chamber: Senate

Cosponsors  (1 total) 

Cosponsor Party / State Role Date Joined

Sen. Rockefeller, John D., IV [D-WV] D · WV Jun 5, 2014

Committee Activity

Committee Chamber Activity Date

Health, Education, Labor, and Pensions Committee Senate Referred To Mar 11, 2014

Subjects & Policy Tags

Policy Area:

Education

Related Bills

No related bills are listed.
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Summary  (as of Mar 11, 2014) 

Simplifying Access to Student Loan Information Act of 2014 - Amends the Truth in Lending Act to require private

educational lenders to submit to the Secretary of Education information regarding each private education loan they make.

Requires that such information: (1) be placed in the National Student Loan Data System (System), and (2) allow for the

electronic exchange of data between the borrowers of those loans and the System. (The System currently contains

information regarding loans made, insured, or guaranteed under the Federal Family Education Loan program and loans

made under the William D. Ford Federal Direct Loan and Federal Perkins Loan programs.)

Requires the private education loan information to include, if determined appropriate by the Secretary:

the total amount and type of each loan;

the interest rate on each loan;

information regarding the borrower that the Secretary deems necessary to ensure the electronic exchange of data

between the borrower and the System;

contact information regarding the lender and servicer of each loan;

information concerning the date of any default on the loan and the collection of the loan, including any information

concerning the repayment status of any defaulted loan; and

the date the borrower completes repayment.

Requires private educational lenders to ensure the privacy of borrowers and update the loan information they submit to

the System on the same schedule as information is updated under the System.

Amends title IV (Student Assistance) of the Higher Education Act of 1965 to require the Secretary to ensure that: (1) a

cosigner of a private education loan for which information is included in the System has access only to that information,

and (2) a private educational lender has access to the System only to submit information regarding the lender's loans.

Directs the Secretary to establish a functionality within the System that enables student borrowers of loans made,

insured, or guaranteed under title IV to input the information necessary to compare the repayment plans available to them

under that title.

Requires the Secretary to establish a five-year pilot program awarding competitive grants to institutions of higher

education, title IV loan servicers, and nonprofit organizations to: (1) establish or improve non-traditional outreach

programs and initiatives to reduce deferments, forbearances, and defaults on student loan repayments; and (2) establish

best practices for reducing those deferments, forbearances, and defaults.

Allows the Secretary to continue to award competitive grants to such entities after the close of the pilot program if the

Secretary deems that program to have been successful in reducing deferments, forbearances, and defaults.

Requires recipients of grants after the pilot program to establish either: (1) a Pay-for-Performance project, under which

they agree to be reimbursed under the grant primarily on the basis of achieving specified performance measures; or (2) a

Pay-for-Success project, under which they partner with a project investor and agree to be reimbursed under the grant

only if the project achieves specified performance measures.

Directs the Secretary to establish and publish those performance measures no later than six months after the pilot

program's completion.



Actions Timeline

Mar 11, 2014: Introduced in Senate
Mar 11, 2014: Read twice and referred to the Committee on Health, Education, Labor, and Pensions.
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