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S 1156
Understanding the True Cost of College Act of 2013

Congress: 113 (2013-2015, Ended)
Chamber: Senate

Policy Area: Education

Introduced: Jun 13, 2013

Current Status: Read twice and referred to the Committee on Health, Education, Labor, and Pensions.

Latest Action: Read twice and referred to the Committee on Health, Education, Labor, and Pensions. (Jun 13, 2013)

Official Text: https://www.congress.gov/bill/113th-congress/senate-bill/1156

Sponsor
Name: Sen. Franken, Al [D-MN]

Party: Democratic + State: MN ¢ Chamber: Senate

Cosponsors (17 total)

Cosponsor Party / State Role Date Joined
Sen. Blumenthal, Richard [D-CT] D.-CT Jun 13, 2013
Sen. Cardin, Benjamin L. [D-MD] D-MD Jun 13, 2013
Sen. Carper, Thomas R. [D-DE] D - DE Jun 13, 2013
Sen. Coons, Christopher A. [D-DE] D - DE Jun 13, 2013
Sen. Durbin, Richard J. [D-IL] D-IL Jun 13, 2013
Sen. Gillibrand, Kirsten E. [D-NY] D - NY Jun 13, 2013
Sen. Grassley, Chuck [R-IA] R-I1A Jun 13, 2013
Sen. Harkin, Tom [D-IA] D-I1A Jun 13, 2013
Sen. Johnson, Tim [D-SD] D-SD Jun 13, 2013
Sen. Mikulski, Barbara A. [D-MD] D - MD Jun 13, 2013
Sen. Murray, Patty [D-WA] D - WA Jun 13, 2013
Sen. Rubio, Marco [R-FL] R -FL Jun 13, 2013
Sen. Schumer, Charles E. [D-NY] D - NY Jun 13, 2013
Sen. Whitehouse, Sheldon [D-RI] DRI Jun 13, 2013
Sen. Wyden, Ron [D-OR] D -OR Jun 13, 2013
Sen. Shaheen, Jeanne [D-NH] D -NH Mar 11, 2014
Sen. Udall, Mark [D-CO] D-CO Jun 5, 2014
Committee Activity

Committee Chamber Activity Date
Health, Education, Labor, and Pensions Committee Senate Referred To Jun 13, 2013
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Subjects & Policy Tags
Policy Area:

Education

Related Bills

No related bills are listed.

Summary (as of Jun 13, 2013)

Understanding the True Cost of College Act of 2013 - Amends the Higher Education Opportunity Act to refer to the
Secretary of Education's model institution of higher eduction (IHE) financial aid offer form as the standard form.

Requires the standard form to include certain additional items, such as: (1) information concerning work study assistance,
including its dependence on the availability of employment opportunities; (2) the disclosure that federal student loans
offer generally more favorable terms and repayment options than private education loans; (3) the deadline for and a
summary of the financial aid acceptance process; (4) the academic period covered by the offer and whether the aid is
based on full-time or part-time enroliment; and (5) the IHE's most recent cohort default rate compared to the national
average cohort default rate, if more than 30% of the school's students take out student loans.

Requires more detailed information to be included on the form.

Includes among those details, with respect to federal education loans, information: (1) identifying the type and amount of
loan recommended for the applicable student; (2) clearly indicating that such loans need to be repaid; (3) disclosing the
student's right to borrow less than the recommended amount; (4) detailing the interest rates, fees, expected monthly
repayment amounts, and sums to be paid over the life of such loans (assuming a ten-year repayment plan); and (5)
disclosing the student's possible eligibility for longer repayment terms and that longer repayment terms may result in the
student paying more over the life of such loans.

Requires that certain steps be taken to improve the clarity of the form and provide recipients with access to additional
information.

Directs the Secretary, before finalizing the standard form, to submit it to consumer testing among students, their families,
IHEs, secondary school and postsecondary counselors, and nonprofit consumer groups.

Amends title IV (Student Assistance) of the Higher Education Act of 1965 to require each IHE receiving federal financial
assistance under the Act to use the standard form in providing written or electronic financial aid offers to students
enrolled in, or accepted for enroliment in, the IHE.

Actions Timeline

e Jun 13, 2013: Introduced in Senate
e Jun 13, 2013: Read twice and referred to the Committee on Health, Education, Labor, and Pensions.
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