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HR 1064

National Association of Registered Agents and Brokers Reform Act of 2013

Congress: 113 (2013-2015, Ended)

Chamber: House

Policy Area: Finance and Financial Sector

Introduced: Mar 12, 2013

Current Status. Referred to the House Committee on Financial Services.

Latest Action: Referred to the House Committee on Financial Services. (Mar 12, 2013)
Official Text: https://lwww.congress.gov/bill/113th-congress/house-bill/1064

Sponsor

Name: Rep. Neugebauer, Randy [R-TX-19]
Party: Republican < State TX ¢ Chamber: House
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. Bachmann, Michele [R-MN-6]
. Bachus, Spencer [R-AL-6]
Barr, Andy [R-KY-6]

Braley, Bruce L. [D-1A-1]
Capito, Shelley Moore [R-WV-2]
Capuano, Michael E. [D-MA-7]
Cotton, Tom [R-AR-4]
Cramer, Kevin [R-ND-At Large]
Duffy, Sean P. [R-WI-7]
Garrett, Scott [R-NJ-5]

Green, Al [D-TX-9]

Griffin, Tim [R-AR-2]
Huizenga, Bill [R-MI-2]
Hultgren, Randy [R-IL-14]
Kinzinger, Adam [R-IL-16]
Lance, Leonard [R-NJ-7]
Larson, John B. [D-CT-1]
Latta, Robert E. [R-OH-5]
Loebsack, David [D-1A-2]
Lucas, Frank D. [R-OK-3]
Luetkemeyer, Blaine [R-MO-3]
Maloney, Carolyn B. [D-NY-12]
Marchant, Kenny [R-TX-24]
Matheson, Jim [D-UT-4]
McCarthy, Carolyn [D-NY-4]
McHenry, Patrick T. [R-NC-10]
Miller, Gary G. [R-CA-31]
Moore, Gwen [D-WI-4]
Mulvaney, Mick [R-SC-5]
Perlmutter, Ed [D-CO-7]
Peters, Gary C. [D-MI-14]
Pittenger, Robert [R-NC-9]
Posey, Bill [R-FL-8]

Renacci, James B. [R-OH-16]
Ross, Dennis A. [R-FL-15]
Schrader, Kurt [D-OR-5]
Sherman, Brad [D-CA-30]
Stivers, Steve [R-OH-15]
Stutzman, Marlin A. [R-IN-3]
Wagner, Ann [R-MO-2]

Wasserman Schultz, Debbie [D-FL-23]
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Committee Activity
Committee Chamber Activity Date

Financial Services Committee House Referred To Mar 12, 2013

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action

113 S 1926 Related bill Jan 31, 2014: Held at the desk.

113 HR Identical bill Sep 11, 2013: Received in the Senate. Read twice. Placed on Senate Legislative Calendar under General
1155 Orders. Calendar No. 182.

113 S 534 Related bill Jul 29, 2013: Placed on Senate Legislative Calendar under General Orders. Calendar No. 151.


https://legilist.com/bill/113/s/1926
https://legilist.com/bill/113/hr/1155
https://legilist.com/bill/113/hr/1155
https://legilist.com/bill/113/s/534

Summary (as of Mar 12, 2013)

National Association of Registered Agents and Brokers Reform Act of 2013 - Amends the Gramm-Leach-Bliley Act to
repeal the contingent conditions under which the National Association of Registered Agents and Brokers (NARAB) shall
not be established. Establishes the NARAB without contingent conditions as an independent nonprofit corporation to
prescribe, on a multi-state basis, licensing and insurance producer gqualification requirements and conditions.

Requires the NARAB, without affecting state regulatory authority, to provide a mechanism for the adoption and multi-state
application of requirements and conditions pertaining to: (1) licensing, continuing education, and other qualifications of
non-NARAB insurance producers; (2) resident or nonresident insurance producer appointments; (3) supervision and
disciplining of such producers; and (4) the setting of licensing fees for insurance producers.

Makes any state-licensed insurance producer eligible to join the NARAB, except during a period of license suspension or
revocation. Requires an individual insurance producer to undergo a criminal history record check by the Federal Bureau
of Investigation (FBI). Requires the NARAB to submit to the FBI identification information obtained from the insurance
producer, upon producer request, as well as a request of its own for the criminal history record check.

Authorizes the NARAB to: (1) establish membership criteria; and (2) deny membership to a state-licensed insurance
producer on the basis of the criminal history information obtained, or where the producer has been subject to certain
disciplinary action.

Prohibits the NARAB from establishing criteria that unfairly limit the ability of a small insurance producer to become a
member of NARAB.

Authorizes the NARAB to establish separate classes of membership and membership criteria, and requires it to do so for
business entities.

Authorizes the NARAB to deny membership to any state-licensed insurance producer for failure to meet membership
criteria.

States that NARAB membership authorizes an insurance producer to engage in the business of insurance in any state for
any lines of insurance specified in the producer's home state license, including claims adjustments and settlement, risk
management, and specified insurance-related consulting activities.

Makes NARAB membership equivalent to a nonresident insurance producer license for specified purposes.
Retains state regulatory jurisdiction regarding consumer protection and market conduct.

Directs the NARAB to establish, as a condition of membership, continuing education requirements comparable to those
under the licensing laws of a majority of the states.

Requires NARAB to receive and refer any consumer complaints to state insurance regulators.

Requires the NARAB to maintain a toll-free number and, as practicable, other alternative means of communication with
consumers, such as an Internet webpage.

Authorizes the NARAB to establish: (1) a central clearinghouse through which NARAB members may disclose their intent
to operate in one or more states and pay their licensing fees; and (2) a database for the collection of regulatory



information concerning the activities of insurance producers.

Establishes the NARAB board of directors, whose membership shall include state insurance commissioners. Sets forth
terms and procedures for appointment of members by the President. Authorizes reappointment to successive terms.
Prohibits compensation on account of Board membership.

Declares that NARAB shall not be deemed to be an insurer or insurance producer within the meaning of any state law,
rule, regulation, or order regulating or taxing insurers, insurance producers, or other entities engaged in the business of
insurance.

Sets forth procedures for presidential oversight of NARAB, including removal of the entire existing Board.

Requires the NARAB to coordinate with the Financial Industry Regulatory Authority (FINRA) in order to ease any
administrative burdens that fall on NARAB members subject to FINRA regulation.

Actions Timeline

e Mar 12, 2013: Introduced in House
e Mar 12, 2013: Referred to the House Committee on Financial Services.
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