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S62

Indian Reservation Bank Branch Act of 2009

Congress: 112 (2011-2013, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Jan 25, 2011

Current Status. Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (text of measure as

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (text of measure as
introduced: CR S176-177) (Jan 25, 2011)

Official Text: https://www.congress.gov/bill/112th-congress/senate-bill/62

Sponsor

Name: Sen. Inouye, Daniel K. [D-HI]
Party: Democratic ¢ State: HI ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date
Banking, Housing, and Urban Affairs Committee Senate Referred To Jan 25, 2011

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.
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Summary (as of Jan 25, 2011)

Indian Reservation Bank Branch Act of 2009 [sic] - Amends the Federal Deposit Insurance Act and the Revised Statutes
of the United States to set forth conditions under which Indian tribes may permit branching of banks on Indian
reservations.

Permits approval of a state bank application to establish and operate a de novo branch within the boundaries of one or
more Indian reservations (regardless of whether the Indian reservations are located within the state bank's home state), if
the host reservation enacts a law meeting specified requirements. Exempts such a state bank from certain requirements
and conditions governing an application for an interstate merger transaction.

Prohibits specified state nonmember banks that establish or operate a branch on Indian reservations, except in certain
circumstances, from establishing additional branches outside of such reservations in any state in which the Indian
reservation is located.

Amends the Revised Statutes of the United States to authorize the Comptroller of the Currency to approve an application
of a national bank to establish and operate a de novo branch within the boundaries of an Indian reservation, subject to
the same requirements, conditions, and prohibitions of this Act with regard to state banks.

Actions Timeline

e Jan 25, 2011: Introduced in Senate
e Jan 25, 2011: Sponsor introductory remarks on measure. (CR S176)

e Jan 25, 2011: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (text of measure as
introduced: CR S176-177)
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