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S 3497

Terminating the Expansion of Too-Big-To-Fail Act of 2012

Congress: 112 (2011-2013, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Aug 2, 2012

Current Status: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.

Latest Action: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs. (Aug 2, 2012)
Official Text: https://lwww.congress.gov/bill/112th-congress/senate-bill/3497

Sponsor

Name: Sen. Vitter, David [R-LA]
Party: Republican < State: LA ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Banking, Housing, and Urban Affairs Committee Senate Referred To Aug 2, 2012

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

Bill Relationship Last Action
112 HR 6317 Identical bill Aug 2, 2012: Referred to the House Committee on Financial Services.
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Summary (as of Aug 2, 2012)

Terminating the Expansion of Too-Big-To-Fail Act of 2012 - Amends the Financial Stability Act of 2010, title | of the Dodd-
Frank Wall Street Reform and Consumer Protection Act (Dodd-Frank), the Federal Deposit Insurance Act, and the
Federal Reserve Act to eliminate all supervision by the Board of Governors of the Federal Reserve System (Board) of
domestic and foreign nonbank financial companies, including new or heightened standards and safeguards and minimum
leverage capital requirements.

Eliminates the duty of the Financial Stability Oversight Council to identify systemically important financial market utilities
and payment, clearing, and settlement activities.

Repeals the authority of the Council, acting through the Office of Financial Research, to: (1) require the submission of
periodic and other reports from any domestic or foreign nonbank financial company, or (2) request the Board to examine
a U.S. nonbank financial company for the sole purpose of determining whether it should be Board-supervised.

Repeals specified additional Board authority to supervise certain nonbank financial companies, including the prohibition
against management interlocks between such companies and certain other financial companies.

Repeals the requirement that the Board study and report to Congress on: (1) specified issues with respect to the
resolution of financial companies under chapter 7 (Liquidation) or 11 (Reorganization) of the Bankruptcy Code, and (2)
international coordination relating to the resolution of systemic financial companies under the U.S. Bankruptcy Code and
applicable foreign law.

Repeals the authority of the Council to recommend to the Board: (1) prudential standards and reporting and disclosure
requirements for Board-supervised nonbank financial companies, and (2) any requirement that each nonbank financial
company report periodically the company's credit exposure as well as its plan for rapid and orderly resolution in the event
of material financial distress or failure.

Repeals the requirement that the Council study the feasibility, benefits, costs, and structure of a contingent capital
requirement for Board-supervised nonbank financial companies.

Eliminates reporting requirements for such companies.
Repeals the Payment, Clearing, and Settlement Supervision Act of 2010 (title VIII of Dodd-Frank).
Actions Timeline

e Aug 2, 2012: Introduced in Senate
e Aug 2, 2012: Read twice and referred to the Committee on Banking, Housing, and Urban Affairs.
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