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S 3232

A bill to amend the Internal Revenue Code of 1986 and the Patient Protection and Affordable Care Act to
extend, expand, and improve the qualifying therapeutic discovery project program.

Congress: 112 (2011-2013, Ended)

Chamber: Senate

Policy Area: Taxation

Introduced: May 23, 2012

Current Status: Read twice and referred to the Committee on Finance.

Latest Action: Read twice and referred to the Committee on Finance. (May 23, 2012)
Official Text: https://www.congress.gov/bill/112th-congress/senate-bill/3232

Sponsor

Name: Sen. Menendez, Robert [D-NJ]
Party: Democratic * State: NJ ¢ Chamber: Senate

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Finance Committee Senate Referred To May 23, 2012

Subjects & Policy Tags
Policy Area:

Taxation

Related Bills

No related bills are listed.

Summary (as of May 23, 2012)

Amends the Internal Revenue Code and the Patient Protection and Affordable Care Act, with respect to the tax credit for
the qualifying therapeutic discovery project program, to: (1) extend such credit and credit allocations through 2012; (2)
increase the total amount of credits allocable to $2 billion for the 4-year period beginning with 2009; (3) extend from 30 to
90 days the period for review of applications for certification of investments under such program and the time for making
payments to applicants; and (4) modify the criteria used by the Secretary of the Treasury for selecting program projects to
require the selection of projects that show significant potential (currently, reasonable potential).

Actions Timeline

e May 23, 2012: Introduced in Senate
e May 23, 2012: Read twice and referred to the Committee on Finance.
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