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HR 2872
Job Creation and Urban Revitalization Act of 2011

Congress: 112 (2011–2013, Ended)
Chamber: House
Policy Area: Commerce
Introduced: Sep 8, 2011
Current Status: Referred to the House Committee on Small Business.
Latest Action: Referred to the House Committee on Small Business.  (Sep 8, 2011) 
Official Text:  https://www.congress.gov/bill/112th-congress/house-bill/2872 

Sponsor

Name:  Rep. Velazquez, Nydia M. [D-NY-12] 
Party: Democratic   •   State: NY   •   Chamber: House

Cosponsors

No cosponsors are listed for this bill.

Committee Activity

Committee Chamber Activity Date

Small Business Committee House Referred To Sep 8, 2011

Subjects & Policy Tags

Policy Area:

Commerce

Related Bills

No related bills are listed.
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Summary  (as of Sep 8, 2011) 

Job Creation and Urban Revitalization Act of 2011 - Amends the Small Business Investment Act of 1958 to expand the

new markets venture capital program (currently, a program under which venture capital companies provide equity capital

investments and operational assistance to small businesses in low-income geographic areas) to areas of high

unemployment. Allows the operational assistance that companies provide to small businesses in such high-

unemployment areas to include retooling, updating, or replacing of machinery or equipment.

Makes the Small Business Administration (SBA) definition of "low-income geographic area" under the program the same

as the definition of "low-income community" under the Internal Revenue Code, except that, without regard to such

meaning, the term shall include an area of high unemployment.

Requires the SBA Administrator, in conditionally approving companies to participate in the program, to select at least one

company from each SBA geographic region.

Directs the Administrator to allow conditionally-approved companies two years (currently, a period of time not to exceed

two years) to satisfy capital and other requirements for final approval.

Exempts from a requirement that conditionally-approved companies have certain binding capital commitments in order to

provide operational assistance, companies primarily serving small businesses in areas of: (1) high unemployment, or (2)

urban manufacturing revitalization.

Authorizes the Administrator to approve a company to serve, throughout all states, solely small businesses in urban

manufacturing revitalization areas.

Reduces to $3 million the minimum capital requirements for final approval of conditionally-approved companies engaged

primarily in development of and investment in small businesses located in areas of high unemployment. Reduces to $2

million such capital requirements for conditionally-approved companies so engaged primarily with small businesses in

urban manufacturing revitalization areas. (Current law would otherwise require any conditionally-approved company to

raise at least $5 million.)

Revises the formula for operational assistance grants.

Authorizes such grants to conditionally-approved companies (up to $50,000 per company), provided that repayment is

made if such companies do not receive final approval.

Actions Timeline

Sep 8, 2011: Introduced in House
Sep 8, 2011: Referred to the House Committee on Small Business.
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