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S 2370

Small Business Reorganization Efficiency and Clarity Act

Congress: 112 (2011-2013, Ended)

Chamber: Senate

Policy Area: Finance and Financial Sector

Introduced: Apr 26, 2012

Current Status: Placed on Senate Legislative Calendar under General Orders. Calendar No. 416.

Latest Action: Placed on Senate Legislative Calendar under General Orders. Calendar No. 416. (May 24, 2012)
Official Text: https://lwww.congress.gov/bill/112th-congress/senate-hill/2370

Sponsor

Name: Sen. Whitehouse, Sheldon [D-RI]
Party: Democratic « State: Rl ¢ Chamber: Senate

Cosponsors (1 total)

Cosponsor Party / State Role Date Joined
Sen. Grassley, Chuck [R-1A] R-I1A Apr 26, 2012

Committee Activity

Committee Chamber Activity Date

Judiciary Committee Senate Reported By May 24, 2012

Subjects & Policy Tags
Policy Area:

Finance and Financial Sector

Related Bills

No related bills are listed.
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Summary (as of May 24, 2012)

(This measure has not been amended since it was introduced. The summary has been expanded because action
occurred on the measure.)

Small Business Reorganization Efficiency and Clarity Act - (Sec. 2) Amends federal bankruptcy law to extend from 45 to
90 days the time within which the bankruptcy court must confirm a small business bankruptcy plan under chapter 11
(Reorganization).

(Sec. 3) Modifies small business debtor reporting requirements to repeal the requirement for periodic filing of financial
and other reports containing such other matters as are in the best interests of the debtor and creditors and in the public
interest.

(Sec. 4) Modifies restrictions on employment by a trustee of professional persons to declare a person is not disqualified
for such employment by a small business debtor solely because the person holds a claim of less than $5,000 that arose
before commencement of the case in bankruptcy.

(Sec. 5) Modifies requirements for debtor conversion from chapter 11 to chapter 7 (Liquidation), or for dismissal in
chapter 11, for cause to include within the scope of "cause" the failure of a small business debtor to designate itself as a
small business debtor.

(Sec. 6) Instructs the Comptroller General to report to Congress detailing: (1) the number and percentage of all cases
filed under chapter 11 in which the debtor is a small business debtor, and (2) recommendations for improving the
confirmation rate for small business debtors.

Actions Timeline

May 24, 2012: Committee on the Judiciary. Ordered to be reported without amendment favorably.

May 24, 2012: Committee on the Judiciary. Reported by Senator Leahy without amendment. Without written report.
May 24, 2012: Placed on Senate Legislative Calendar under General Orders. Calendar No. 416.

Apr 26, 2012: Introduced in Senate

Apr 26, 2012: Read twice and referred to the Committee on the Judiciary.
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